As of 31.12.2022

NOROFERT S.A.

REPORT

Company listed on the Bucharest Stock Exchange

Ticker: NRF / NRF25

ANNUAL




NOROFERT SA

Registered office: Str. Lt. Av. Serban Petrescu no. 20, Ground floor, Room 1 & 2, Bucharest
RO12972762, J40/4222/2000

Investors phone: 0753 157 858
Email investors: investors@norofert.ro

Website: www.norofert.ro

The financial figures presented in the descriptive part of the report, expressed in millions of lei, are rounded to
the nearest whole number and may lead to small differences in regularization.

The financial statements as of December 31, 2022 presented on the following pages are audited.

2



CONTENT

KEY FIGURES 2022 VS 2021

MESSAGE FROM THE PRESIDENT

SHORT HISTORY

DESCRIPTION OF THE ISSUER'S BUSINESS LINES

THE SHARE OF BUSINESS LINES IN TURNOVER

PRODUCT PORTFOLIO

RESEARCH-DEVELOPMENT AND OWN PRODUCTS

DESCRIPTION OF ANY SIGNIFICANT MERGER OR REORGANIZATION OF THE ISSUER, ITS SUBSIDIARIES OR COMPANIES
DESCRIPTION OF ACQUISITIONS AND/OR DISPOSALS OF ASSETS
employee

ADMINISTRATORS AND EXECUTIVE MANAGEMENT

MESSAGE FROM THE BOARD OF DIRECTORS

IMPACT ON THE ENVIRONMENT

KEY EVENTS

CONSOLIDATED FINANCIAL PERFORMANCE

INDIVIDUAL FINANCIAL PERFORMANCE NOROFERT SA
INDIVIDUAL FINANCIAL PERFORMANCE AGROPROD CEV SRL
CONSOLIDATED FINANCIAL POSITION

INDIVIDUAL FINANCIAL POSITION OF NOROFERT SA
INDIVIDUAL FINANCIAL POSITION OF AGROPROD CEV SRL
MAIN ECONOMIC-FINANCIAL INDICATORS NOROFERT SA
NOROFERT SA COMMERCIAL RECEIVABLE DETAILS
ASSESSMENT OF THE TECHNICAL-MATERIAL SUPPLY ACTIVITY (INDIGENOUS SOURCES, IMPORT SOURCES)
EVALUATION OF SALES ACTIVITY

OUTLET MARKET

MARKET SHARE PERCENT

EXPORT

SIGNIFICANT CLIENTS

CORPORATE ASSETS OF THE ISSUER

EVOLUTION OF NRF SHARES ON THE BUCHAREST STOCK EXCHANGE
PROPOSAL FOR PROFIT DISTRIBUTION

DESCRIPTION OF ANY ACTIVITIES OF THE ISSUER TO PURCHASE ITS SHARES

IF THE ISSUER HAS SUBSIDIARIES, SPECIFICATION OF THE NUMBER AND NOMINAL VALUE OF THE SHARES ISSUED BY THE PARENT COMPANY OWNERED BY THE SUBSIDIARIES

IF THE ISSUER HAS ISSUED BONDS AND/OR OTHER DEBT SECURITIES, PRESENTATION OF HOW THE ISSUER WILL PAY ITS OBLIGATIONS TO THE HOLDERS OF SUCH SECURITIES

RISKS

CONSOLIDATED PROFIT AND LOSS ACCOUNT

INDIVIDUAL PROFIT AND LOSS ACCOUNT

NOROFERT SA

INDIVIDUAL PROFIT AND LOSS ACCOUNT

AGROPROD CEV SRL

CONSOLIDATED BALANCE SHEET

CASH FLOW NOROFERT SA

INTRA-GROUP TRANSACTIONS

PRINCIPLES OF CORPORATE GOVERNANCE

MANAGEMENT STATEMENT

BALANCE SHEET 2022

NOTES BALANCE SHEET 2022

AUDITOR'S REPORT

12

13

13

13

14

15

19

20

23

24

25

26

27

28

28

29

29

30

31

32

32

33

33

34

35

35

35

35

36

41

42

42

43

43

44

47

48

49

53

54

54

54



KEY FIGURES 2022 VS 2021

N 'NOROFERT

16,13 MN &\ 14,79 MN

EBITDA ] 'OPERATIONAL PROFIT
VS 2021 o’ VS 2021

7068 MN 5623 1 @)ssM

+49%
VS 2021 vy AT GROUP LEVEL

VS 2021

10,84 MN

INVESTMENTS
+22%
VS 2021

OPERATING REVENUE

Note 1: The results reported in 2021 are expressed on an individual level, because the farm entered the group only at the
beginning of 2022 and those reported in 2022 are consolidated, both for Norofert SA and Agroprod CEV SRL.
Note 2: Figures are expressed in millions of lei (RON).
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MESSAGE FROM THE PRESIDENT

Dear shareholders,

The year 2022 was a year of lessons learned. We
have seen that the stability and predictability we
thought we enjoyed and could not take away from
us can quickly turn into chaos and uncertainty in
just a few days. What have we learned from all
this?

That the order of things is not nailed down. That
when you go through a storm, the fundamentals
will get you through it. But most of all, that a ship is
only as good as its crew makes it. More than
anything, the year 2022 managed to bring the
Norofert team even closer and the results that | am
pleased to report to you in the following stand as
testimony.

In agribusiness we have faced several crises in a
short period of time, all triggered by the war in
Ukraine. The pressure on the supply lines of raw
materials and goods has caused the entire field to
experience delivery delays, either by road or by
sea. The customs blockages caused transport prices
to rise alarmingly and the inflation that rose from
the shocks added to the general rise in prices for
raw materials and goods. Moreover, Romanian
farmers suffered the shock of port blockages when
they wanted to sell their crops, encountering
delays in the delivery of agricultural products to the
port of Constanta. The pressure put on prices in
Romania by cheap grain from Ukraine meant a
strong blow felt by Romanian farmers in the second
part of 2022. Indeed, many farmers preferred to
store their harvests in order to capitalize on them
from September 2022, when prices have,
statistically, an upward trend. The same thing did
not happen in the previous year, when in some
weeks prices were halved compared to the highs
recorded in the same year.

Returning to Norofert, the figures show that the
gross margin has improved, once again exceeding
20%. This is a fundamental indicator for us because
it shows us, especially in a difficult year, that we
can stay above inflation and be profitable even in
adverse conditions. The cashflow we have strived
to improve through the use of banking products

such as factoring and discounting has allowed us to
purchase large volumes of raw material and invest
in improvements to production flows, both of
which deliver savings in costing own products.

We are proud of the investments we made in 2022.
The commissioning of the soil fertilizer line in
record time, after delivery delays, allowed us to
start production to fulfill orders from the autumn
and spring campaigns -sales 2023. The acquisition
of the land and the factory in Filipestii de Padure
will allow us to make additional investments
starting this year, and on the 10,000 square meters
of free land we have the opportunity to scale
production and storage.

2022 was also the first full year of activity at the
Zimnicea farm. The two agricultural campaigns
brought us results beyond expectations, with
harvests above the area average. The acquisition of
the Zimnicea farm was a test of maturity and
another lesson learned. | am proud of the whole
team for the way they handled the acquisition and
the integration into the group, managing to
achieve, as you will see in the report, some very
good financial results in a challenging agricultural
year. | believe that with the acquisition of Agroprod
CEV SRL, Norofert has demonstrated that it can
carry out M&A transactions in an efficient and
profitable way. Of course, the investments in a
farm are not small and the performance requires
machinery and irrigation, so we plan to continue to
make improvements to the Zimnicea farm
machinery and as we mentioned in previous
reports, irrigation is a priority.

Instead of conclusions or quotes, | want to end this
letter by congratulating the entire Norofert team
for the results of 2022! | thank them for the
perseverance, courage and strength of work they
have shown in the year we have completed!

| further invite you to read more details about
Norofert's performance in 2022. In case of
questions, you can contact us at
investitori@norofert.ro.

Vlad Popescu
President of the Board of Directors



ABOUT NOROFERT GROUP

SHORT HISTORY

2000

2015
2018
2019
2020
2020
2021

2022

Norofert SRL is established as a company specialized in the import and distribution
of fertilizers in Romania. Until 2010, Norofert was the first company to import and
distribute organic fertilizers in Romania.

After identifying an extremely attractive niche, that of organic farming, Norofert
starts producing its own organic fertilizers and selling them to local farmers.

Norofert introduces the BioChain product line, which offers farmers a full spectrum
of products that help them grow 100% organic, from seed to harvest.

The company raises 7.125 million lei by selling its shares in the fastest private
placement in the history of the BVB that closed in 6 hours. The raised capital was
used to equip the factory and expand production.

In January 2020, the company successfully closed the first private placement for
corporate bonds and attracted 11.5 million lei from investors on the Bucharest
Stock Exchange.

On March 3rd, 2020, the company's shares debuted on the Bucharest Stock
Exchange, on the AeRO market under the symbol "NRF", and on June 5, 2020, the
company's bonds debuted on the AeRO under the symbol "NRF25".

In 2021, the company carries out an operation to increase the social capital by
which it attracts 7.2 million lei from investors, funds used to purchase a line of
high-capacity soil fertilizers.

The company carries out its first M&A by purchasing a 1000ha farm in Zimnicea,
Teleorman county. Mircea Fulga becomes CEO of Norofert SA. The company puts
into operation a new line of granular fertilizers for soil application and completes
the purchase of the production facility from Filipestii de Padure.




DESCRIPTION OF THE ISSUER'S BUSINESS LINES

Norofert works on three main business lines: production of inputs for organic agriculture, organic farming
and grain trading.

Norofert's philosophy is to assist the partner farmers throughout the plant cycle, from the supply of
ecological inputs, to the monitoring of the crops and to the taking over of the grains at the harvest from the
farmers to be exported to the final processors, with whom contracts are concluded preset trading.

1. Research, production and marketing of ecological inputs

Norofert's main activity is the development and production of its own input recipes for organic and
conventional agriculture (since August 2019).

In addition to the range of 65 different products, grouped into 3 main lines, the company designs customized

crop preparation and optimization schemes that allow the adaptation of organic inputs to the specific needs

of the crop depending on the soil, atmospheric conditions and the particularities of each crop.
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2. Farm of 1,000 ha cultivated in ecological mode

A new business line for Norofert, introduced to the group in 2022, is organic farming, with the company
operating a 1,000 ha farm in Zimnicea, Teleorman county. The year 2022 also brought the first harvests of
the Zimnicea farm for Norofert. Thus, the company completed the year 2022 with the following figures: 6.5
tons/ha organic conversion barley, 5.2 tons/ha organic wheat conversion, 3.1 tons/ha organic conversion
sunflower, 2.8 tons/ha rapeseed bio conversion and 5.0 tonnes/ha bio conversion corn.

The company aims for the farm to also become a platform for best practices for organic farming. The farm
is also a tool for presenting the operational and financial viability of organic farming to potential customers.
At the same time on the farm, Norofert produces the organic seed, included in the technological packages
that it sells in the following season to farmers.




3. Grain trading

The third line of business of the company is trading with ecological grains. The challenge specific to the
agricultural sector, and even greater in the area of organic agricultur, is that of the long terms of recovery
of claims on farmers who, in turn, often face difficulties in capitalizing on the harvest. Payment terms, in
agriculture, are between 270-330 days and many farmers request the possibility to pay the invoices issued
by Norofert prior to the harvest by compensation with the actual product.

In response to this liquidity and cash-flow problem specific to agriculture as a sales market, Norofert started
trading operations with ecological grains. This activity contributes to the increase in turnover, the
improvement of liquidity, cash flows, the speed of rotation of receivables, but also to opportunities for new
strategic partnerships. Also, if for Norofert this activity represents a lever to ensure the collection of
receivables, for its customers, grain trading completes the range of services offered, Norofert support
covering the entire production cycle, from sowing to crop utilization.

This strategy helps the company to increase its customer base by offering them, in addition to the technology
packages, subsidy consultancy, product traceability and a direct market to the final processor at a better
price than a conventional trader.




THE SHARE OF BUSINESS LINES IN TURNOVER

2021 2022

H Inputuri  m Trading W Inputuri  mTrading Ferma Zimnicea

PRODUCT PORTFOLIO

Norofert products can be used in organic farming because they contain NON GMO active substances allowed
to be used in organic farming, in accordance with Reg. (CE) 1165/2021 Annex Il, implementing Reg. (EC)
848/2018. Norofert organic products are certified by the ecological certification body EcoCert France.

Norofert Organics - inputs for organic farming (large crops)

Norofert markets a complete range of products developed in its own laboratories, which comply with all
European standards for organic farming and can cover all the needs of an organic crop, such as seed
treatments, foliar fertilizers, fungicides, insecticides, biostimulators and soil fertilizers, as well as limiting
absorption of heavy metals in vulnerable plants:

fertilizers — substances applied to the soil or plant tissue with the aim of supplementing the essential
nutrients for optimal plant development: foliar fertilizers dedicated to crop categories, granulated solid
fertilizers for soil application, but also germination biostimulators for seeds;

insecticides - substances with a role in combating pests - insects: insect-fungicide treatments for seeds,
insecticides specifically dedicated to categories of pests;

fungicides - processed organisms with a role in the extermination of parasitic fungi and their spores,
preventing the degradation of crops: specifically dedicated fungicides, by disease category;
insectofungicidal seed treatment —antimicrobial or fungicidal solution in which seeds are treated before
planting to combat seed-borne diseases. This procedure reduces the amount of pesticides subsequently
needed, with a positive impact on the environment;

foliar treatments — the method of feeding the plant by applying a fertilizer directly on its leaf, allowing
the absorption of essential nutrients;

soil fertilizers - perform a fundamental role in agriculture, being the basis of any culture. They are applied
at the beginning of each new agricultural cycle to ensure normal and healthy plant development.
other products for specific needs, such as adjuvant for rapid synthesis, products for the decomposition
of straw, regulation of the level of acidity of water or products for the elimination of heavy metals, etc.

The catalog with all the products in the Norofert Organics line can be downloaded HERE.



Norofert ORGANICS Horticulture

The Organics Horticulture range of products covers all the needs of farmers active in the field of viticulture
and fruit growing. The line takes into account all European norms regarding eco-conditionality and
environmental protection, as well as the revolutionary decision prohibiting the use of neonicotinoids in
agriculture. The entire range can be used in both organic and conventional farming, as the products are
made from the best quality raw material and superior NON-GMO genetic material.

The products from the Norofert Horticultura line can be purchased HERE.
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Norofert FITO - hobby gardening line

Starting from 2019, Norofert also addressed the market niche of households concerned with the
consumption of organic products from their own production of vegetables and fruits, respectively of people
interested in gardening as a hobby (land under 1 ha) - a convenient segment through the terms of much
lower payout and more frequent seasonal cycles. Norofert's management has identified an important level
of demand in this niche, which it responds to by offering its own products through phytopharmaceutical
chains or online sales.

The products from the Norofert Fito line can be purchased HERE.

[\/ NOROFERT
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Norofert Ready to USE

In 2021, the Company developed the Hobby Gardening product line by adding the Ready-to-Use Line, 500
ml bottles with direct plant spray, targeting home consumers who own decorative plants, who no longer
need additional dilution for application.

Products from the Ready-to-Use line can be purchased HERE.
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Norofert KARISMA - inputs for conventional agriculture (large crops)

In August 2019, Norofert introduced Karisma, a new line of products for conventional agriculture , which has
a current size of 9.3 million hectares of arable land in Romania. The introduction of the Karisma line was a
crucial strategic move for Norofert as it helps the company build relationships with important farmers who
currently farm conventionally but who, in the medium term, may convert to organic farming and become
customers for the Norofert Organics line.

Following the very good results obtained by farmers in conventional agriculture, Norofert decided to create
a hybrid technology that combines the organic/ecological part with the chemical part, materialized in a new
range of products, starting from the classic formulas requested by the market.

The catalog with all the products in the Karisma line can be downloaded HERE.



RESEARCH-DEVELOPMENT AND OWN PRODUCTS

Norofert's product offering also features customized inputs with superior added value by incorporating
research services and production processes tailored to the specific profile of the customer's soil
components, atmospheric conditions and cultural vulnerabilities. The process by which, on the basis of a
firm order, customized phytosanitary products are prepared involves:

soil analysis, based on samples collected and analyzed by Norofert experts in their own laboratories;
detailed analysis of the specific needs of the plant / culture for optimal development;

analysis of atmospheric conditions and the natural environment;

the preparation of the unique formula and the production of the final product in the form of an
effervescent or liquid tablet;

delivery of the product to the customer, together with application instructions;

e consulting services and post-delivery support.

Regarding the research and development
activity, in 2020 Norofert concluded a strategic
alliance with the University of Agronomic
Sciences and Veterinary Medicine in Bucharest
(USAMV). As part of this partnership, Norofert
launched in 2022 a private scholarship program
for doctoral studies at the Faculty of
Biotechnology of the University of Agronomic
Sciences and Veterinary Medicine in Bucharest.

The scholarship program has a duration of 18
months and is addressed to a number of three
doctoral students of the Faculty of
Biotechnology, involved in conducting research
in the field of the use of microorganisms for
applications in agriculture and the environment.

The collaboration involves development through
education and research through private
scholarships, whose beneficiaries will thus be
stimulated to continue their research in the field
of microorganisms, observing the new
technological developments in the field,
perfecting their role in the agricultural field. The
program supports USAMV researchers in the
development, together with Norofert experts, of
new products that meet the needs of organic
agriculture that will later be promoted and
commercialized in all the markets where the
company is present.

During 2022, Norofert carried out research and development activities, which for the issuer means
developing and improving the formulations of its agricultural inputs, and developed 4 new products together
with PhD students from the scholarship program.

The issuer does not capitalize research and development expenses in intangible assets.
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DESCRIPTION OF ANY SIGNIFICANT MERGER OR REORGANIZATION OF THE ISSUER, ITS
SUBSIDIARIES OR COMPANIES

The Norofert Group consists of 3 entities, with Norofert SA being the parent company and the following 2
subsidiaries:

AGROPROD C

1,000 ha org
by Norofert SA
100% at the end

s 99% and Vlad integrated into the
fthe Board, 1%.  from 2022.

With regard to the company's other subsidiaries, on September 20, 2022, it was announced that contracts
for the transfer of 99% of the holdings that the company had in Norofert Organics SRL (already transferred)
and in Norofert Fitofarma SRL (in the process of assignment). At the time of writing this financial report,
Norofert SA is in the process of recovering the receivables from both companies, there are agreements in
this sense that will completely extinguish the registered receivables.

The audited financial results for the year 2022 presented below include the consolidated results of Norofert
SA and Agroprod CEV SRL.

Norofert USA, LLC had no sales activity in 2022, therefore no expenses or losses were recorded with this

subsidiary.

DESCRIPTION OF ACQUISITIONS AND/OR DISPOSALS OF ASSETS

In early 2022 the company completed the acquisition of the 1,000 farm ha from Zimnicea, transaction worth
1.95 millions of euro. At the end of 2022, the company acquired the Fabric building in Filipesti de Padure, a
transaction worth 1 million euro.

employee

On December 31, 2022, the Norofert group had 58 employees.

The organizational relationships and the hierarchical-functional structure can be analyzed in the following
organizational chart:

CONSILIU DE ADMINISTRATIE
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ADMINISTRATORS AND EXECUTIVE MANAGEMENT

Norofert SA is managed by a Board of Directors consisting of 3 members appointed by the Ordinary General
Meeting of Shareholders, who serve a 4-year term ending on 29.06.2025.

Vlad Popescu, President of the Board of Directors, at the time of writing this financial report, owns 36.39%
of the share capital of Norofert SA and is remunerated through an incentive plan approved by the GSM and
salary.

Alex Cristescu and Marius Alexe, Members of the Board of Directors, each own at the time of writing this
financial report 0.25% of the share capital of Norofert SA, respectively 11.63%, and are remunerated for
their capacity as administrators of the company through a plan of incentive approved by the GSM.

None of the members of the company's Board of Directors has been prohibited by a court from holding a
position as a member of the board of directors or supervisor of a company in the last 5 years, nor have there
been any cases of insolvency, liquidation, bankruptcy or special administrative cases in any of the companies
where the above persons were members of the board of directors or supervisors. In the last 5 years, there
have been no disputes or administrative procedures in which the members of the Norofert SA Board of
Directors have been involved in their context within the issuer, or regarding their ability to fulfill their duties
within the company.

During 2022, the Board of Directors adopted 31 decisions by unanimous vote with the presence of all
members, each one being the result of deliberations and meetings.



MESSAGE FROM THE BOARD OF DIRECTORS

1. INTRODUCTION

[. Until the private placement from 18.07.2019, Norofert was a producer of inputs for organic agriculture
with a turnover of approximately 10 million lei and a consolidated net profit of 3.5 million lei. The valuation

of the company at the time of the private placement was 20 million lei.

II. The capitak attracted from investors led to the fulfillment of the following Norofert promises:

Assumed by memorandum

Acquisition of a liquid fertilizer production line;

National Sales Team;

Development of new products and laboratory analyses;

Product approvals for the foreign market (accessing a new market requires a long period of time);
BVC for 3 years with a total net profit of 23 million lei;

o WS WNE

Fundamental improvement of financial data;

Furthermore

7. Acquisition of a high-capacity solid fertilizer production line;

8. Acquisition of a Farm of 1,000 ha;

9. Acquisition of the Filipestii de Padure factory;

10. Microorganism Multiplication Laboratory (under development).

[Il. Norofert has carried out three series of capital raising from investors:

DATE process Raised capital Destination Type
18.07.2019 Private 7.1 million lei  Factory, team, promotion, Cash
placement of certifications, Raw material production
shares
21.01.2020 Private 11.5 million lei  International development strategy Debt 8.5%
placement of Working capital
bonds
29.04.2021 Share capital 7.2 million lei  Solid fertilizer production line Cash

increase Working capital

Cash: 14.3 million lei

25.8 million lei

Debt: 11.5 million lei

2. OBJECTIVE EXPOSURE

A. INITIAL BUSINESS PLAN - proposed by Norofert in 2019

l. Production of liquids — having the know - how, market and margins to allow additional investments
in R&D.

Il. Norofert shareholders, through the AGM, investor days and the company's transparent, open and
traceable bilateral communication, emphasized that solutions must be found for:

1. Competitive resilience;

2. More robust assets;

3. More efficient management of receivables;
4. Solid cash flow.
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B. ADAPTED BUSINESS PLAN it is the ultimate proof that Norofert respects its minority shareholders
whom it considers real partners who can, from their own experience, generate objective proposals to
strengthen the company, two of the members of the Board of Directors coming from minority investors. The
company has adapted its business model by providing predictability to investors.

R Production, research, marketing of inputs for sustainable agriculture:

In addition to liquids, the company initially started importing solid granular fertilizers that are sold "for
cash" reducing the exposure of receivables, improving cash-flow, at lower margins compared to liquid
fertilizers.

It switched to the production of its own recipe of granulated solid fertilizers to ensure competitive
resilience. Although this line has lower margins compared to the liquid production line, it ensures the
completion of the product portfolio.

The factory building in Filipestii de Padure was purchased, which is a robust asset with the possibility of
future developments. Transaction of 1 million euro was supported partly from the company's funds and
was an additional but necessary achievement of the listing promises.

Il The Zimnicea farm of 1,000 hectares

The 1,000 ha farm is a base for research and product testing but also a promotion tool for good practices
in sustainable agriculture. It is also an important profit and cash-flow center and the Zimnicea base is
still a robust asset. The farm's margins are also below those of liquid production, obviously falling within
a wider range, depending on the conditions of the agricultural year. Investments in irrigation are a
priority and the management proposes that in 2023 the first systems will be implemented.

The investment of 2 million euros was largely supported by company funds and was, again, an
achievement in more than the initial promises.

1. Grain trading

The cash from the receivables is used before the due dates thanks to the banking products of factoring
and discounts that the company was able to access with the improvement of the financial position.
Trading comes as another way to collect receivables. This line of business is volume increasing the
turnover but bringing a small net margin.

C. NOROFERT CONSOLIDATED FUNDAMENTALS 2019 VS 2022

PROFIT & LOSS ACCOUNT (RON) 2019 2022 %
Fiscal value 14,859,551 70,683,121 +375%
Net income 4,622,417 10,566,800 +128%
ASSETS AND LIABILITIES (RON) 2019 2022 %
A few 20,821,282 76,925,945 +269%
D ators 10,957,821 52,040,326 +374%
A few net 15,843,322 24,885,619 +57%
Receivables /assets *100 91 % 54%

CASH FLOW (RON) 2019 2022 %
From exploitation -5,513,791 -426,933 -92.26%
investment - 408,239 -10,841,559 +2555%
From the financial activity 6,719,974 10,695,570 +59.16%
Cash at the end of the period 126,146 1,542,816 +1123

-l
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3. CONCLUSION

A.

CORPORATE GOVERNANCE NOROFERT SA is known to be open and transparent through an

effervescent communication to the stock market and the press, quarterly financial and non-financial
reporting (ESG), the organization of the Investor Day and AGMs in various cities in Romania, with
transmission and voting online.

B.

FULFILLED PROMISES AND THEIR EFFECT

As it was presented, Norofert SA delivered 10 promises, some of which are still being implemented;
The company attracted 25.8 million lei in 3 years from investors, of which 11.5 million lei through a bond
issue at an interest rate of 8.5%/year and 14.3 million lei in cash. In these 4 years since the private
placement for shares, Norofert SA generated a consolidated profit of 27.3 million lei.

DIVIDEND POLICY CHANGE

The company's management proposes to change the dividend policy by adding a cash dividend with
annual growth. The proposal for the first dividend is worth 1.2 million lei gross. The company's
management considers this dividend policy to be an important proof of the company's responsibility,
the amount of the dividend being a conservative and sustainable one for a developing company.
Although Norofert has proven that it can generate profit and value for shareholders, this new dividend
policy comes as a necessity to meet the criteria specific to companies listed on the BVB Main Market.
This approach also exists in the company's non-financial reporting. The transition to the main segment
of BVB, which has not been proposed in the AGM so far, will be done in the future when there is a good
reason.

In the listing memorandum, the company proposed a dividend through free shares over the budgeted
period of 3 years, 2020-2022. Thanks to the savings made on the installation of the solids line of
approximately 0.5 million lei and on the purchase of the factory of 1 million lei, the company is in a
position to propose a cash dividend one year earlier than the original management plan.

The new proposal for the dividend distribution was approved by the company's shareholders during the
Annual General Meeting, which took place on April 21, 2023, and the dividend payment was set for
October 21, 2023.
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THE EXECUTIVE MANAGEMENT OF THE COMPANY IS ENSURED BY:

MIRCEA FULGA - CEO

Mircea Fulga joined the Norofert team in February 2020 as Director of Research and
Development - Bio Division and coordinated the development of the organic inputs business
line, through an effective program to convert farmers from conventional to ecological
agriculture, an important vector of growth for the Company. In addition, Mircea contributed
to the process of including organic grain trade in the service portfolio of the organic division
within the company, thus offering customers the opportunity to capitalize on organic
production at advantageous prices, with partners from Western Europe.

Education:

® 2018 — 2020 — Master — Information Management, Valahia University - Faculty of Economic
Sciences.
e 1997 -2002 — Diplomate Engineer, USAMV Bucharest.

Professional experience:

® 2022 — present: CEO, Norofert S.A.

¢ 01.01.2022 —01.07.2022: Director of Operations, Norofert S.A.

® 2020 —2022: Research and Development Director, Norofert S.A.

® 2016 — 2020: Head of Service and Physical Assets and Direct Payments, Ministry of
Agriculture and Rural Development — Agency for rural investment financing.

® 2011 —2015: General Manager, SC Publi Media Marketing SRL

® 2008 — 2011: General Manager, SC Italia Tobacco Production SRL

® 2005 — 2008: National Sales Director, SC Galaxy Distribution SRL

® 2003 —2005: Regional Director, SC Interagro SRL

Norofert holding percentage: 0.08%

CRISTIAN VASILE - CBDO

OFER]

Cristian Vasile has approximately 9 years of experience in the public system, working
within the Ministry of Agriculture and Rural Development where he held several
executive and management positions. Economist by background, holds a Master's
degree in Finance, Banks and Stock Exchanges, graduated from the Romanian Diplomatic
Institute and the British Council Bucharest, currently holds the position of Export
Manager within the Norofert Group, responsible for managing sales activities and
business development in abroad.

Education:

¢ 2014 — Romanian Diplomatic Institute

® 2008—-2010 Nicolae Titulescu University

® 2005-2008 Nicolae Titulescu University - Economist Diploma

e 2001—-2005 Energetic College Bucharest

Professional experience:

® 2019 — Present: Chief Business Development Officer, Norofert SA

® 2017 —2019: Advisor to the leader technical assistance department and non-
agricultural investments and advisor to the minister

® 2015-2017: Advisor to the technical assistance department, leader and non-
agricultural investments

® 2014-2015: Head of technical assistance service, Agency for Financing Rural
Investments

* 2011-2014: Adviser to the Agency for Rural Development and Fisheries

e 2008—-2009: Banca Comerciala Romana Mortgage Loan Specialist

Ownership percentage: At the time of writing this financial report, Cristian Vasile does
not own shares in Norofert S.A.

None of the members of the executive team has been prohibited in the last 5 years by the court from serving as a member of a board
of directors or supervisor of a commercial company. In the last 5 years, there have been no cases of insolvency, liquidation, bankruptcy
or special administration of commercial companies in which the executive members held positions in the board of directors or
supervision. None of the executive members carry out a professional activity that would compete with that of the issuer.



IMPACT ON THE ENVIRONMENT

Norofert SA holds a full environmental permit for all production activities, issued by the Prahova National
Agency for Environmental Protection. The production facility and equipment are new or upgraded and
comply with environmental and occupational health and safety requirements.

Organic farming is an integrated farming system that aims for sustainability, increasing soil fertility and
biological diversity, while prohibiting, with rare exceptions, the use of synthetic pesticides, antibiotics,
synthetic fertilizers, genetically modified organisms and growth hormones. For all its production lines,
including Karisma for conventional agriculture, Norofert uses only natural ingredients, raw materials of plant
and animal origin, without having a negative impact on the environment. There are no environmental
protection disputes.

The use of chemicals in agriculture has devastating results over time. For example, the use of chemical
pesticides in agriculture contributes to the pollution of soil, water and air, to the loss of biodiversity. It can
also harm plants and all animals.

Another problem pointed out by the European Council is the excess of chemical nutrients (nitrogen and
phosphorus in particular) in the environment. All these excess nutrients are no longer effectively absorbed
by plants, making this another major source of pollution. The Commission is aiming for a reduction of
chemical fertilizers by at least 20%, ensuring that there is no deterioration of soil fertility.

Organic agriculture, although it remains a "debated" topic among Romanian farmers, offers many
advantages for producers, consumers and nature. Through a natural fertilization of the soil, a greater
biodiversity and a lower intensity of production, eco-agriculture contributes to plant health and to a reduced
use of crop protection products.

In 2022, Norofert published the first the first Non-Financial Sustainability Report - Environmental Impact and
ESG for the year 2021. The report is composed of two parts: the first documents the positive impact on the
environment, generated by the Company's business model, and the second concerns the report with the
environmental rating , social and corporate governance (ESG). The company was classified in the chemical
industry, the agro-chemical sub-industry, where, for the first year of ESG rating, it received a score of 35.8,
thus being ranked 17th out of 56 companies at the international level.

The full report can be accessed HERE.
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KEY EVENTS

APPOINTMENT OF OPERATIONS DIRECTOR

On January 27, 2022, the Board of Directors of the Company decided to appoint Mr. Mircea Fulga as Chief
Operating Officer (COO) of the Company. Mircea Fulga joined the Norofert team in February 2020 as
Director of Research and Development - Bio Division and coordinated the development of the organic inputs
business line, through an effective program to convert farmers from conventional to organic agriculture, an
important vector of growth for the Company. In addition, Mircea Fulga contributed to the process of
including the organic grain trade in the service portfolio of the organic division within the Company, thus
offering customers the opportunity to capitalize on organic production at advantageous prices, with
partners from Western Europe.

ENTERING INTO AN EXCLUSIVE DISTRIBUTION AGREEMENT

On February 15, 2022, the Company informed the market about the conclusion of an exclusive distribution
agreement with a company (the "Distributor"), based in the Republic of Moldova. According to the contract,
the Distributor has exclusivity for the distribution of Norofert products on the territory of the Republic of
Moldova, for a period of 4 years, starting from 11.02.2022.

CONCLUSION OF DISTRIBUTION PARTNERSHIP WITH RODNIC

On May 6, 2022, the Company concluded a partnership with Rodnic, a day-old chicken producer, which
involves the distribution in the Rodnic phytopharmaceuticals network of the Norofert Fito organic range,
which includes fertilizers and phytosanitary products for gardening and small farmers, product line of the
Company addressed to the general public. Thus, through this partnership, the Company has expanded its
distribution area of products from the Fito range, recommended to be used throughout the plant's
vegetative cycle, to ensure their complete health.

LAUNCH OF PRIVATE SCHOLARSHIP
PROGRAM FOR DOCTORAL STUDIES
WITHIN USAMV

On May 10, 2022, the Company announced
the launch of a private scholarship program
for doctoral studies within the Faculty of
Biotechnology of the University of Agronomic
Sciences and Veterinary Medicine in
Bucharest, part of the pioneering strategic
partnership in scientific research concluded
with USAMV in 2020. The scholarship
program has a duration of 18 months and is
addressed to a number of three doctoral
students of the Faculty of Biotechnology,
involved in conducting research in the field of
the use of microorganisms for applications in
agriculture and the environment.

EXTRAORDINARY AND ORDINARY GENERAL MEETINGS OF SHAREHOLDERS

On May 16, 2022, the Ordinary and Extraordinary General Meetings of Norofert SA Shareholders took place.
The most important aspects voted by the shareholders were the purchasse of the production facility from
Filipestii de Padure, the contracting by the Company of some loans (credit lines, factoring, working capital,



leasing, operational financing, etc.), the approval of the revenue budget and expenses for 2022. The full text
of the decisions can be consulted HERE.

PUBLICATION OF NON-FINANCIAL SUSTAINABILITY REPORT - ENVIRONMENTAL IMPACT AND
ESG 2021

OnlJune 7, 2022, the Company published the first Non-Financial Sustainability Report - Environmental Impact
and ESG for the year 2021. The report is composed of two parts: the first documents the positive impact on
the environment, generated by the Company's business model, and the the second concerns the report with
the environmental, social and corporate governance (ESG) rating. The company was classified in the
chemical industry, the agro-chemical sub-industry, where, for the first year of ESG rating, it received a score
of 35.8, thus being ranked 17th out of 56 companies at the international level. The full report can be
accessed HERE.

APPOINTMENT OF CEO

On July 19, 2022, Mircea Fulga was appointed as the General Director (CEQO) of the Company. The decision
of the Board of Directors to appoint Mircea Fulga CEO, came as a result of his performance in the role of
Director of Operations (CO0), a period of 5 months in which the Company experienced significant growth in
the main business line, production and sales of ecological inputs, as well as an improvement of internal
processes and procedures, the development of the commercial department by expanding the sales team
and increasing the customer base.

ESTABLISHMENT OF INTERNAL INVESTOR RELATIONS DEPARTMENT

On July 20, 2022, the Company decided to establish an internal Investor Relations department, for better
communication and a closer relationship with them. In this sense, the management co-opted Andreea
Tdnase, with 8 years of experience on the capital market. The Company also announced the consolidation
of the financial-accounting and commercial departments, in order to respond to the new complexities
brought by the two new business lines - ecological farming and the production of solid fertilizers, alongside
the organic growth of the core business.

COMMISSIONING OF A HIGH CAPACITY PRODUCTION LINE FOR SOIL FERTILIZERS

OnJuly 21, 2022, the Company informed the market about the commissioning of a high-capacity production
line for soil fertilizers within the production facility in Filipestii de Padure. The commissioning of the new line
came as a result of increased sales during the agricultural campaigns in recent years and increased market
share for the Company, both in the organic and conventional farming niche. Following this investment, the
Company becomes the largest producer of ecological soil fertilizers in Romania and has a unique competitive
advantage over all other players present in Romania.

LITIGATION

On October 17, 2022, SV Organix GMBH filed an enforcement application against Norofert SA, which the
Company learned about through the court portal, being a procedure without public debate or summoning
of parties. This request was rejected by the court on October 20, 2022. Although Norofert SA complied with
all its contractual obligations, SV Organix GMBH decided that the application for enforcement was
appropriate, at least as a defamation. In fact, according to customer sheets and minutes, SV Organix GMBH
owes some money to Norofert SA. The event no longer produces its effects.

NRF INVESTOR'S DAY

On November 4, 2022, the NRF Investor Day was held at the company's production facility in Filipesti de
Padure, where more than 30 investors visited the factory with the production lines for soil and liquid
fertilizers and could see live how the process of manufacturing of inputs. You can find some pictures from
the event HERE.

EXTRAORDINARY AND ORDINARY GENERAL MEETINGS OF SHAREHOLDERS

On November 11, 2022, the Ordinary and Extraordinary General Meetings of Norofert SA Shareholders took
place. The most important aspects voted by the shareholders were the revocation of the auditor of the
company - DELOITTE AUDIT SRL, the election as auditor of the company of the audit company - CONTEXPERT



AUDIT&ADVISORY SRL for a 2-year mandate, the approval of a Stock Option Plan (SOP) program. The full text
of the resolutions can be consulted HERE. The video recording of the meetings can be watched HERE.

COMPLETION OF PURCHASE OF THE FACTORY FROM FILIPESTII DE PADURE

On November 17, 2022, the Company informed the market about the completion of the steps to purchase
the production facility from Filipestii de Padure, purchase approved by the Company's shareholders through
HAGEA no. 1/ 16.05.2022. The transaction, in total value of 1,000,000 euro, was financed by 236,800 euro
from the Company's funds and 763,200 euro through a bank loan contracted from Banca Romaneasca.

The company reinstalled it in the factory 3 production lines of organic fertilizers - liquid, solid, effervescent
pills and the design of a laboratory for research and multiplication of microorganisms began. Considering all
the investments made in the premises of the building, as well as those planned for the future, the
management of the company considered it opportune, from a strategic and financial point of view, to
purchase this property.

CONTRACTING CREDIT FACILITY

On February 2, 2023, the Company informed about the contracting, based on the decision of the
Extraordinary General Meeting of Shareholders (art. 3) no. 1/16.05.2022, a credit for Multi-Product Ceiling
- Monocompany from the Export-Import Bank of Romania EximBank SA.

The amount of the loan is 2,000,000 euro and will be used as working capital for the purchase of raw
materials for the production of soil fertilizers as well as the purchase of granulated fertilizers from import,
which will turn into company assets, thus maintaining a degree of reasonable debt. The loan was granted
with a variable interest rate composed of the 6-month EURIBOR reference rate and the interest margin of
2.50% p.a.

NOTE 10 ON THE VECTOR INDICATOR MADE BY ARIR

In January 2023, ARIR (Romanian Association for Investor Relations), the promoter of the Investor Relations
(IR) concept, published the results of VEKTOR, the investor communication indicator for listed companies.
For the first time, for companies in BET AeRO, 2 companies out of 31 evaluated, obtained VEKTOR 10 for
communication with investors, and Norofert is one of these companies.

VEKTOR v arir
sk ek ke kK kK ok

/\i NOROFERT 10

ORDINARY GENERAL MEETING OF SHAREHOLDERS

On April 21%%, 2023, the Ordinary General Meeting of Norofert SA Shareholders took place. The most
important aspects voted by the shareholders were the approval of the method of allocating the net profit
for the year 2022, the approval of the company's income and expenditure budget for the financial year 2023,
the approval of the registration date (03.10.2023), ex-date (02.10.2023) and the dividend payment date
(20.10.2023) for the shareholders who will benefit from the right to the dividend.
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FINANCIAL RESULTS ANALYSIS

CONSOLIDATED FINANCIAL PERFORMANCE

Indicators of the profit and loss account (RON) 31/12/2021 31/12/2022 Evolution

Individual Consolidated (%) yoy

Operating income, of which: 48,993,625 77,353,092 57.88%
Turnover 51,962,990 70,683,121 36.03%
Inventory variation -3,973,695 3,910,337 198.41%
Other operating revenues 1,004,330 2,759,634 174.77%
Operating expenses, of which: 39,346,312 62,558,961 59.00%
Materials expenses 23,349,392 41,045,683 75.79%
Personnel expenses 4,731,808 4,735,394 0.08%
Depreciation expense and value adjustments 1,925,264 2,174,904 12.97%
Other operating expenses 9,339,848 14,602,980 56.35%
Operational result 9,647,313 14,794,131 53.35%
Financial income 65,597 242,455 269.61%
Financial expenses 1,243,814 2,807,262 125.70%
Financial results -1,178,217 -2,564,807 117.69%
Total income 49,059,222 77,595,547 58.17%
Total expenses 40,590,126 65,366,223 61.04%
The gross result 8,469,096 12,229,324 44.40%
Income tax/other taxes 1,380,412 1,662,524 20.44%
Net result 7,088,684 10,566,800 49.07%

Operating income of the group reached 77.35 million leiin 2022, an increase of 58% compared to the similar
period of 2021 and the consolidated turnover reached 70.68 million lei, an increase of 36% compared to
2021 of which Norofert SA, on an individual level, has a turnover of 67.71 million lei.

Consolidated net result - registered an increase of 49% compared to 2021 reaching 10.56 million lei, due to
a better presence in the market, significantly higher sales of solid and liquid inputs, the Norofert core
business having the greatest influence on the growth unlike the year 2021.

Inventory variation - positive, the company had on 31.12.2022 a larger stock of goods than at the beginning
of the reporting period. The stock turnover rate is higher, and this fact shows us the company's ability to
capitalize on the goods produced, versus keeping them in stock for a longer period.

Materials costs - increase of approximately 18 million lei with 75% more than the same period in 2021, due
toincreased sales of liquid and solid inputs produced. It is also worth noting that all the costs of raw materials
and their transport increased during 2022, due to the disruption of logistics flows caused by the war in
Ukraine and inflationary pressure in the market.

Personnel expenses — they stagnated at the level of 2021, compared to the sales increases that Norofert
had in 2021. This fact was also due to the outsourcing of the sales and intermediation process, especially for
the areas of the country where the coverage by its own sales force it was not enough.

Depreciation and amortization expense — the line of soil fertilizers is amortized over a period of 15 years.

Other operating expenses represents, in general terms, the following:
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e Expenditures for services performed by third parties: outsourcing the distribution of Norofert
products in non-covered areas, distribution commissions, marketing, port and customs services,
accounting services, agricultural works, expenses for establishing a laboratory and laboratory
equipment, in the course of capitalization in depreciation — 6.02 million lei;

e Shipping costs: due to the higher volumes of cargo compared to 2021, the company contracted more

ships and trucks to which were added other logistics expenses that were higher per unit, due to the

logistics crisis in the first part of 2022 - 3.62 million lei;

Rent expenses including operational leasing of the car fleet — 1.63 million lei;

Advertising, advertising and protocol expenses —0.92 million lei;

Insurance premium expenses — 0.24 million lei;

Energy and water expenses — 0.12 million lei;

Machinery and car repairs — 0.19 million lei;

Telecomunications —0.16 million lei;

Travel —0.162 million lei.

Financial income —represent differences in the positive direction of the exchange rate, in transfers between
bank accounts, largely due to the appreciation of the dollar in recent months.

Financial expenses - experienced a 125% increase reaching 2.8 million lei, coming from interest for loans,
factoring, discounts and bond coupons from the year 2022.

Cash-flow the company experienced an improvement compared to 202 1 and a very large difference vs.
2020, due to the positive cash-flow that characterized the year 2022. Factoring, BO discounts and sales of
solid fertilizers with advance payment brought cash to the company, which was used to finance the
investments necessary to put the line into operation of granulated fertilizer production, in the Zimnicea farm
and the acquisition of laboratory equipment for multiplying microorganisms and bacteria.

INDIVIDUAL FINANCIAL PERFORMANCE NOROFERT SA

Indicators of the profit and loss account (RON)  31.12.2021 31.12.2022 Evolution (%) yoy
Operating income, of which: 48,993,625 72,819,439 48.63%
Turnover 51,962,990 67,711,924 30.31%
Inventory variation -3,973,695 3,854,643 197.00%
Other operating revenues 1,004,330 1,252,872 24.75%
Operating expenses, of which: 39,346,312 59,256,485 50.60%
Materials expenses 23,349,392 39,660,187 69.86%
Personnel expenses 4,731,808 4,585,666 -3.09%
Depreciation expense and value adjustments 1,925,264 1,967,889 2.21%
Other operating expenses 9,339,848 13,042,743 39.65%
Operational result 9,647,313 13,562,954 40.59%
Financial income 65,597 242,455 269.61%
Financial expenses 1,243,814 2,780,585 123.55%
Financial results -1,178,217 -2,538,130 115.42%
Total income 49,059,222 73,061,894 48.93%
Total expenses 40,590,126 62,037,070 52.84%
The gross result 8,469,096 11,024,824 30.18%
Income tax/other taxes 1,380,412 1,628,427 17.97%
Net result 7,088,684 9,396,397 32.55%

24



Turnover at the individual level of Norofert SA increased in 2022 by 30% reaching 67.71 million lei,
approximately 90 % of this being generated by the core business, the production of inputs and soil
bioprotection. The range of solid fertilizers also saw a significant increase for 2022.

Materials expenses reached 39 million lei in 2022, an increase of 69% compared to the same period of 2021,
as a result of the increase in sales of liquids and solids, own production, but also the general increase in
prices for raw materials in 2022.

Net profit of Norofert SA in 2022 was 9.39 million lei, an increase of 32.55% compared to 2021. Although
the inflation and crises of 2022 affected agribusiness, Norofert managed to maintain a high level of
profitability, which is expected to increase in terms of margin from Q1 2023, when prices are expected to
normalize and the company's net margin to increase.

INDIVIDUAL FINANCIAL PERFORMANCE AGROPROD CEV SRL

Indicators of the profit and loss account (RON) 31.12.2021 31.12.2022 Evolution (%) yoy
Operating income, of which: 4,881,363 4,533,653 -7.12%
Turnover 1,970,726 2,971,197 50.77%
Inventory variation 748,990 55,694 -92.56%
Other operating revenues 2,161,647 1,506,762 -30.30%
Operating expenses, of which: 5,692,143 3,302,476 -41.98%
Materials expenses 1,982,612 1,385,496 -30.12%
Personnel expenses 88,574 149,728 69.04%
Depreciation expense and value adjustments 778,439 207,015 -73.41%
Other operating expenses 2,842,518 1,560,237 -45.11%
Operational result -810,780 1,231,177 251.85%
Financial income 80,325 0 -100.00%
Financial expenses 324,090 26,677 -91.77%
Financial results -243,765 -26,677 -89.06%
Total income 4,961,688 4,533,653 -8.63%
Total expenses 6,016,233 3,329,153 -44.66%
The gross result -1,054,545 1,204,500 214.22%
Income tax/other taxes 35,233 34,097 -3.22%
Net result -1,089,778 1,170,403 207.40%

A groprod CEV SRL is the first company acquired and integrated into the Norofert business. The figures
presented above demonstrate the successful integration of this company into the Group and the differences
between 2021 and 2022 are undeniable. The exploited hectares are divided as follows:

e Norofert SA — 340 hectares
e Agroprod CEV SRL— 658 hectares

In 2022 operating income reached 4.53 million lei in a slight decrease of -7% compared to the similar period
in 2021. It is important to mention here that in 2021 operating income reached 4.88 million lei because they
also included the sale of assets to Norofert SA. The 2022 operating income of 4.53 million lei is pure income
from agricultural production. Efficient management of resources and land has led to a fundamental change
in Agroprod's finances. The exclusive use of the Norofert product portfolio in Agroprod's bio-conversion
crops brought higher production increases than the area average.

The subsidiary registered a net profit in 2022 of 1.17 million lei, up 207% compared to 2021 due to the
efficiency of agronomic processes, agricultural works and a good estimate of the grain market, all harvest
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sales being made close to the highs of the year, without storing quantities for autumn / winter in order to
capitalize, when the prices experienced a major drop.

From the point of view of financing the purchase of the Zimnicea farm, the data are as follows:

e 3.32 million lei — Banca Romaneasca bank loan, maturity 30.10.2026;

e 6.2 million lei — payments from own sources representing social parts (4.44 million lei) and payments
related to machinery and real estate;

e 9.53 million lei — total payments.

CONSOLIDATED FINANCIAL POSITION

Balance sheet (RON) — at the group level 31/12/2021 31/12/2022 Evolution

Individual Consolidated (%) yoy
Fixed assets 9,733,712 20,661,368 112.27%
Current assets, of which: 53,324,374 56,110,226 5.22%
Inventories 6,975,385 12,781,924 83.24%
Receivables 44,233,251 41,643,338 -5.86%
Cash and cash equivalents 2,115,738 1,684,964 -20.36%
Advance expenses 668,407 154,351 -76.91%
Total assets 63,726,493 76,925,945 20.71%
Current liabilities 18,613,989 27,984,337 50.34%
Long-term debt 18,414,162 21,134,324 14.77%
Advance income 6,042,082 2,777,794 -54.03%
Total debts 43,070,233 51,896,454 20.49%
Equity 20,508,879 24,885,618 21.34%
Provisions 147,381 143,872 -2.38%
Total equity and liabilities 63,726,493 76,925,945 20.71%

Fixed assets - increase by 112% - represents the totality of tangible and intangible assets, including payments
for the social parts related to Agroprod CEV SRL, 4.46 million lei. This payment was made from the company's
cash.

Inventories - increased by 83%, due to their rapid turnover, an important indicator for the company's ability
to capitalize on the production and the goods it purchases, without the threat of inventory devaluation.

Claims decreased by -5% due to a more efficient process of their early capitalization, especially through
factoring and BO discounting operations.

For a better understanding regarding the investment in the production line for soil fertilizers we propose a
brief historical analysis regarding the receivables. In other words, the company's management aimed for a
reduction in the share of receivables in assets, 38% of Norofert's sales being solid products, although liquids
also saw an increase compared to 2021, we are referring to increased volumes for 2022. It is clear that the
investment in the solids line was a financial step, and above all a strategic one, well thought out and
executed, and Norofert has access to the market to capitalize on the production of soil fertilizers.

Total assets - 20% increase due to merchandise stocks, receivables, production lines, machinery and
especially the buildings purchased by the company in Zimnicea and Filipestii de Padure (agricultural base:
platform and buildings, factory building).

Total debts - they increased by 20%, especially the heading of long-term debts, which experienced an
increase of 14.77%, following the contracting of credits ( acquisition of the Filipesti Factory and acquisition
of Zimnicea farm).
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Provisions - in line with the provisioning policy, Norofert will add to the provisioning column all disputes,
provisioned amounts from unused vacations. Amounts that pass the deadline and are not collected,
according to aging, are proposed by the auditor to be set up in the provision, the amounts being adjusted
from the receivables heading, the same is done for amounts in advance with an expired term.

Name of the provision for the financial Provision Total amount at end of
Growth . .

year 2022 reversals financial year 2022

Provisions for uncollected customers 381.705 219.384 162.321

Provisions for litigation 13.576 0 13.576

Provisions for impairment of receivables 365.963 1.026 364.937

It is important to note that the group's assets reached 76.9 million lei. This is very relevant, especially
considering that, at the 2020 listing, the company was worth a total of approximately 20 million lei. Of
course, for a manufacturer like Norofert, stocks are a very important factor and ensure agility in the market,
the ability to fulfill orders, especially in a climate of general logistics blockage, which particularly affects the
supply of raw materials.

Cash-flow it allowed the company to supply raw materials to avoid any delay to customers and ensure
advantageous prices, in a year like 2022 with price fluctuations that caused problems for the entire industrial
production.

INDIVIDUAL FINANCIAL POSITION OF NOROFERT SA

Balance sheet (RON) — individual at group level 31.12.2021 31.12.2022 Evolution (%) yoy
Fixed assets 9,733,712 19,355,933 98.85%
Current assets, of which: 53,324,374 49,973,875 -6.28%
Inventories 6,975,385 8,437,086 20.96%
Receivables 44,233,251 39,993,973 -9.58%
Cash and cash equivalents 2,115,738 1,542,816 -27.08%
Advance expenses 668,407 110,979 -83.40%
Total assets 63,726,493 69,440,787 8.97%
Current liabilities 18,613,989 22,943,269 23.26%
Long-term debt 18,414,162 20,511,463 11.39%
Advance income 6,042,082 2,777,794 -54.03%
Total debts 43,070,233 46,232,526 7.34%
Equity 20,508,879 23,064,389 12.46%
Provisions 147,381 143,872 -2.38%
Total equity and liabilities 63,726,493 69,440,787 8.97%

Operating cash - the company, in addition to the producer, is also a distributor and due to market conditions
in the Romanian agribusiness, it is also a financier for farmers. Being a capital-intensive business model, this
situation makes the company's cash-flow improvement even more gratifying.

It is undeniable that the management team managed the company's cash effectively and responsibly. It
should be noted that for the entire year 2022, the company did not attract financing either in the form of a
share capital increase or bonds (capital infusion into the company), thus the company proving the viability
of the business model.
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INDIVIDUAL FINANCIAL POSITION OF AGROPROD CEV SRL

Evolution (%)

Balance sheet (RON) — individual at group level 31.12.2021 31.12.2022 Yoy
Fixed assets 1,066,947 1,305,435 22.35%
Current assets, of which: 3,318,231 6,136,351 84.93%
Inventories 2,959,066 4,344,838 46.83%
Receivables 425,555 1,649,365 287.58%
Cash and cash equivalents -66,390 142,148 314.11%
Prepayments 0 43,372 100.00%
Total assets 4,385,178 7,485,158 70.69%
Current liabilities 3,308,500 5,041,068 52.37%
Long-term debt 425,851 622,861 46.26%
Advance income 0 0 0.00%
Total debts 3,734,351 5,663,929 51.67%
Equity 650,827 1,821,229 179.83%
Total equity and liabilities 4,385,178 7,485,158 70.69%

MAIN ECONOMIC-FINANCIAL INDICATORS NOROFERT SA

December 31, 2021 December 31, 2022

1. Liquidity indicators

a) Current liquidity indicator

2.99 2.18
(Current assets / Short-term liabilities)
b) The immediate liquidity indicator
2.53 1.81
(Current assets-inventories/Short-term liabilities)
2. Riskindicators
c) General debt ratio
67.5% 66.5%
(Total liabilities/Total assets)*100
d) The debt level indicator 89.79% 88.93%
(Total liabilities/Equity)*100
3. Activity indicators
e) The speed of rotation of fixed assets
6.39 3.50
Turnover/Fixed assets)
f) Turnover rate of total assets
0.82 0.98
(Turnover/Total assets)
4. Profitability indicators
g) Return on capital employed 0.25 0.31
g) Gross margin rate on sales 18.57 20.03
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NOROFERT SA COMMERCIAL RECEIVABLE DETAILS

Claims experienced, compared to the end of 2021, a decrease of -5.86%. As we have stated every time,
receivables are a good indicator for the evolution of a company, especially in an industry where credit means
a large part of the sales activity. The decrease in receivables, compared to 2021, comes as a result of their
good management and their transformation into cash before the deadline through factoring and BO
discounts.

Also, Norofert S.A. used receivables worth approx 15 million lei to guarantee the bank loans intended for
the purchase of the factory in Filipestii de Padure as well as the credit line of 2 million euro, both contracted
with EximBank SA.

Overdue receivables (31.12.2022) represented approximately 1.4% of total receivables, at the time of
writing this report, they were reduced to 0.2%.

Accounts receivable by: AMOUNT (RON)

15.07.2023 26,976,232
30.10.2023 12,457,825
Total receivables (RON) 39,434,057

ASSESSMENT OF THE TECHNICAL-MATERIAL SUPPLY ACTIVITY (INDIGENOUS SOURCES,
IMPORT SOURCES)

The raw material used by Norofert for all product ranges has a ratio of 70/30 in favor of domestic sources.
Apart from products that cannot be manufactured or extracted in Romania (vegetable amino acids from soy,
phosphate rock, potassium sulfate, etc.).

Price fluctuations for the main import raw materials are not significant, not being considered commodities.
There is, in the last 5 years, an average fluctuation of +/-5% for amino acids or phosphate rock, with the
highest fluctuation recorded in 2022, where logistics costs have caused the price of some raw materials to
increase by 12%.

However, the price variations for many of the raw materials, products and auxiliary goods (bags, cans, etc.)
are noticeable with the beginning of the Russian invasion in Ukraine, the problems on supply flows affecting
the entire agribusiness chain together with significant price increases.

Raw materials are purchased 3 months before the start of the agricultural season to allow a comfortable
production time. Depending on the forecasts, the production flow is adapted and products that cover 70%
of the forecasts are put into production. During the campaign, depending on pedo-climatic conditions
and/or pest or disease attacks, spot orders are produced, mostly of biocontrol products.

The main suppliers of seeds and conventional pesticides, used for the sale of technology packages with foliar
fertilizers, are local importers and distributors. Norofert has not developed dependent relationships with a
single supplier, and the classification below varies from year to year. The company chooses its suppliers
primarily based on the quality of the products, but also on the competitive price-quality ratio, which ensures
the integrity of the Norofert formulas.

In 2022, very good growth was also recorded in the soil fertilizer segment, with the company securing import
contracts from Egypt for phosphorus-containing fertilizers, contracts that give us access to raw material for
the fertilizer line. Direct access to the source of raw material extraction ensures stability and predictability
for years to come, and multi-year contracts shelter the company from the fluctuations observed in the
fertilizer market in recent months.

The first 5 most important suppliers, by share in the total value of orders in 2022:
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Share in the total value of the orders

B Furnizorl M®Furnizor2 ®Furnizor3 m®Furnizor4 M Furnizor5

EVALUATION OF SALES ACTIVITY

The Romanian agricultural cycle is divided into two main seasons, each having a different influence on the
company's financial performance:

e Spring campaign - takes place between February and May, with maximum activity in March and April;
is the season to plant sunflowers, corn, peas, and soybeans and apply treatments to fall-seeded wheat,
barley, and canola that overwintered (ie, grew and survived the winter season). The harvest of these
crops takes place in the same year, in the months of September and October, and the payments from
the farmers are collected between October and November.

e Autumn campaign — takes place the following year in July and generally payments from farmers are
collected between August and October, with peak activity from mid-September to the end of October;
it is the time for sowing wheat, barley and rapeseed. These crops are harvested in September.

Sales growth of own products was due to the increase of the customer base and the coverage of a larger
territory. In agriculture, the period between Q3 and Q4 has many key events: the spring crops are harvested
(flowers, corn, soybeans, etc.), the receivables related to these sales are closed and new crops of wheat,
barley and rape are established, which obviously, generates a new set of receivables, maturing in 2023. The
peculiarity of this autumn agricultural season is the prolonged drought which, even at the time of writing
this report, makes the campaign to establish autumn crops very difficult.

Despite the difficult period, in which farmers' finances are under pressure, Norofert has a very good
collection rate, due to a rigorous selection of customers, Coface insurance and close monitoring of the
condition of the crops.

Sales for the Hobby Range, both for production under Norofert's own brand and for our partners, SemPlus,
Dr. Soil, Rodnic and Agrocosm, experienced accelerated growth in 2022, marking the best period so far in
terms of the quantities traded. Sales experienced a positive dynamic even in the conditions of the seasonality
of this business line.

Grain trading represented a share of 5.5% of the turnover, a decrease versus 2021, due to the increased
volatility of the grain market, the low price for organic grain vs. conventional in the context of the war in
Ukraine. Norofert considered that the risk associated with the trading activity in 2022 is very high and
preferred to carry out grain transactions only in the "spot" regime, where there was a risk of non-payment
for receivables. With the stabilization of the international markets, the trading activity will be resumed in
normal parameters.
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Sales of liquid products (fertilizer range and bioprotection range) increased versus 2021, helped by the
introduction of technological packages of granulated fertilizers produced in-house, a trend that will bring
increases in the following periods for both categories because, together, they cover the entire range of
fertilization needs for a farm.

Sales of solid fertilizers have increased significantly versus 2021, a trend that is also maintained for Q1 2023,
due to the commissioning of the new production line. The solid fertilizer line in the Filipestii de Padure
factory is responsible for a production of approximately 3,000 tons so far, to cover the need for special solid
fertilizers.

2021 2022

M Lichide mSolide H Lichide mSolide

OUTLET MARKET

In 2022, the main sales market for Norofert products was Romania, with different distribution channels for
each of the 3 business lines. Externally, the company signed an exclusive distribution agreement with a
company from the Republic of Moldova for a period of 4 years, starting on 11.02.2022.

The Organics range and the Karisma range reach large agricultural farms through Norofert sales agents. The
Hobby Gardening range is distributed through phytopharmaceutical chains, as it is also sold on its own
website https://www.norofert.store.ro.

Also in 2022, the Company completed the commissioning of an organic soil fertilizer production line as a
result of increased sales during the agricultural campaigns of recent years and increased market share for
the company, both in the organic farming niche and in agriculture conventional. Until the installation of this
line, Norofert had a limited portfolio of soil fertilizers, which could not reach its full potential, due to the lack
of a high-capacity production line. But by purchasing and installing this new line, the company can meet the
ever-increasing demand.

Following this investment, Norofert became the largest producer of ecological soil fertilizers in Romania.
Through this own production line of organic soil fertilizers, Norofert has a unique competitive advantage
over all other players present in Romania.

Regarding sales by product category, they are presented as follows:
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Sales by product category 2020 2021 2022
(% of total sales)

Fertilizers 38% 43% 44%
Biocontrol products 42% 35% 24%
Seed treatment 7% 2% 2%
Special products 3% 5% 10%
Soil fertilizers 10% 15% 20%

Sales of solid fertilizers have increased significantly compared to 2021, a trend that will also be maintained
for 2023 due to the commissioning of the new production line. The solid fertilizer line in the Filipestii de
Padure factory is capable of a production of 45 tons per day to cover the need for special solid fertilizers.

MARKET SHARE PERCENT

On a market for phytosanitary products and organic fertilizers valued at 10-12 million euros, Norofert has
an approximate market share of 30%, estimated by reporting the number of hectares of organic crops for
which the phytosanitary / organic fertilizer requirement was covered by Norofert sales to the total number
of hectares of agricultural crops on which ecological inputs are applied. According to the expectations of the
Norofert management, considering the fact that, at present, phytosanitary products and foliar fertilizers are
sold almost exclusively on this market, the increase in the production capacity and sale of organic sail
fertilizers will contribute to the consolidation and amplification of the competitive position.

In Romania, there are three relevant local producers of inputs for ecological agriculture, BHS Bio Innovation
SRL, Romchim Protect SRL, and Norofert SA. both ecological and conventional inputs, such as Naturevo SRL,
Biochem SRL, Alcedo SRL, Agricover SA.

Although Norofert is the leader on the organic fertilizer market in Romania, it has little recognition on the
conventional agricultural market, where it has to compete with both local and international companies,
including important players such as Lebosol or Intermag Polonia.

Competitive advantages of Norofert on the profile market:

e  Fair prices, aligned with the conventional market;
e |ong-term lending (180 — 280 days);
e The full range of products;
e Innovative products;
e National coverage through partner distributors;
e Immediate availability of products;
e Delivery in 24-48 hours through specialized services;
e The possibility of purchasing part of the production from customers in compensation for the debt;
e Integrated pre/ post sale services;
e Specialized consultancy, both in the agricultural technical field and in the field of legislation;
e Membership of professional associations in the field;
e Brand and product awareness.
EXPORT

US business has developed since the launch in two important and essential directions for the start-up. The
first is field testing in authorized centers to generate officially recognized results, a step that supports the
entry into B2B distribution networks to farmers. The second direction is the approval of Norofert USA LLC
products as Minimum Risk Pesticides and they are awaiting OMRI certification for 2023.
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In February 2022, Norofert concluded an exclusive distribution agreement with a company based in the
Republic of Moldova. According to the contract, the Distributor will have exclusivity for the distribution of
Norofert products on the territory of the Republic of Moldova, for a period of 4 years, starting from
11.02.2022.

SIGNIFICANT CLIENTS

In terms of customer dependency, during 2022, the following 10 companies represented the largest
customers for Norofert Group:

Share in turnover

mClient1 mClient2 mClient3 mClient4 mClient5 Client6 mClient7 mClient8 mClient9 mClient10

CORPORATE ASSETS OF THE ISSUER

The company carries out production activities in the factory in Filipestii de Padure (Prahova county),
established in August 2019 and acquired in 2022, where there are 3 production lines of organic fertilizers -
liquid, solid, effervescent pills and it has started the design of a laboratory research and multiplication of
microorganisms.

Filipestii de Padure factory

The factory in Filipestii de Padure has an area of 2,400 square meters for production, equipped with 2 cranes
of 2.5 tons each and storage racks, concrete platform of 5,000 square meters, office spaces of 150 square
meters and storage spaces of 600 square meters.

Zimnicea Farm

The company's farm from Zimnicea has an area of 1.000 ha cultivated in ecological mode. The farm has
22,000 m2 of concrete yard and urban land, approximately 3,000 m2 of warehouses, as well as a full range
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of agricultural equipment sufficient to operate 1,800+ ha of land, thus enabling scalability. All farm
equipment is no more than three years old and in excellent working condition.

Headquarters in Bucharest

For the purpose of carrying out daily activities, Norofert also owns assets such as laptops, computers, mobile
phones, multifunction printers, as well as furniture items. All of these are located at the company's
workplace in Str. Justitiei 63, Bucharest.

In addition, given the specifics of the company's activity, as well as the numerous sales team that travels
throughout the country to sell Norofert products to farmers, the company currently has 27 vehicles.

The degree of wear and tear of the issuer's properties

The degree of wear and tear of the properties owned by the company does not raise significant problems
on the performance of the activity.

IT equipment owned by the company has a degree of physical wear specific to office activity - low.
Specifying potential issues related to ownership of the issuer's tangible assets

There are no problems regarding the right of ownership of the tangible assets owned by the company at the
factory in Filipestii de Padure and at the headquarters in Bucharest, since the goods are fully owned by the
company, they are not rented.

EVOLUTION OF NRF SHARES ON THE BUCHAREST STOCK EXCHANGE

Norofert shares debuted on the AeRO market of the Bucharest Stock Exchange on March 3, 2020 under the
symbol NRF at a market capitalization of 20 million lei. From the moment of listing until 31.12.2022, a
number of 11,042,238 NRF shares were traded.

At the time of writing this financial report, the company has a market capitalization of 100 million lei, 5 times
its value since listing, and a shareholder base of over 3,200 investors.

0On 31.12.2022, Norofert's shareholding structure was as follows:

A ctionary Number of shares % of the share capital
Popescu Vlad Andrei 6,237,388 36.3741%
Retai investors 6,114,504 35.6575%
Popescu lleana 2,576,960 15.0279%
Alexe Marian Marius 1,994,420 11.6307%
Legal persons 224,608 1.3098%

DIVIDEND POLICY

The company's management proposes to change the dividend policy by adding a cash dividend with annual
growth. The proposal for the first dividend is worth 1.2 million lei gross. The company's management
considers this dividend policy to be an important proof of the company's responsibility, the amount of the
dividend being a conservative and sustainable one for a developing company. Although Norofert has proven
that it can generate profit and value for shareholders, this new dividend policy comes as a necessity to meet
the criteria specific to companies listed on the BVB Main Market. This approach also exists in the company's
non-financial reporting. The transition to the main segment of BVB, which has not been proposed in the
GSM so far, will be done in the future when there is a good reason.

In the listing memorandum, the company proposed a dividend through free shares over the budgeted period
of 3 years, 2020-2022. Thanks to the savings made on the installation of the solids line of approximately 0.5
million lei and on the purchase of the factory of 1 million lei, the company is in a position to propose a cash
dividend one year earlier than the original management plan.

The new proposal for the dividend distribution was approved by the company's shareholders during the
Annual General Meeting, which took place on April 21, 2023, and the dividend payment was set for October
215, 2023.
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PROPOSAL FOR PROFIT DISTRIBUTION

The proposal to distribute the profit related to the year 2022 was approved during the Ordinary General
Meeting of Norofert Shareholders held on 21.04.2023.

DESCRIPTION OF ANY ACTIVITIES OF THE ISSUER TO PURCHASE ITS SHARES

This is not the case — the issuer not conducting such operations in the last 4 years.

IF THE ISSUER HAS SUBSIDIARIES, SPECIFICATION OF THE NUMBER AND NOMINAL VALUE
OF THE SHARES ISSUED BY THE PARENT COMPANY OWNERED BY THE SUBSIDIARIES

None of the affiliated companies own shares or bonds issued by Norofert SA.

IF THE ISSUER HAS ISSUED BONDS AND/OR OTHER DEBT SECURITIES, PRESENTATION OF
HOW THE ISSUER WILL PAY ITS OBLIGATIONS TO THE HOLDERS OF SUCH SECURITIES

On January 21, 2020, Norofert SA successfully closed the first private placement for corporate bonds and
attracted 11.5 million lei from investors on the Bucharest Stock Exchange. 102 investors participated in the
placement, the average subscription being over 100,000 lei. As part of the offer, 115,000 corporate bonds
with a nominal value of 100 lei and a maturity of 5 years were put up for sale. The annual interest rate, which
must be paid semiannually, was set at 8.5%. On June 5, 2020, corporate bonds were admitted to trading on
the SMT segment of the Bucharest Stock Exchange, under the symbol NRF25.

At the time of writing this financial report, the company is up to date with the payment of the coupons
related to the bond issue.

ELEMENTS OF PERSPECTIVE REGARDING THE ISSUER'S ACTIVITY

Although the outlook for 2023, at the time of writing this financial report, does not look very optimistic, due
to pressure on grain prices from Ukraine's massive export, political instability and climate risk, we still remain
confident that agriculture will once again show resilience, as it did in the year 2022.

Last year taught us that the main priority is maintaining the customer base, growing it in a healthy way and
making efforts to preserve the margins on the basis of which Norofert SA managed to grow, despite an
inflationary climate that put pressure on costing own products.

The growth philosophy for 2023 is one of consolidation, non-risk-taking and stability in terms of market
trajectory. These do not prevent the growth that Norofert will present in the BVC for the year 2023, being
very important to understand that we value the stability and health of the company at the expense of
massive annual increases.

The large investments completed in 2022 strengthen our position and lay the foundations for healthy growth
in the years to come, and the continuation of the ongoing investments confirms the company's desire for
growth. Among the important investments for 2023, we mention the microorganism research and
multiplication laboratory in Filipestii de Padure, the investments in the liquid production line and the
implementation of the irrigation system for a minimum area of 150 ha at the farm in Zimnicea.
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RISKS

PRICE RISK —this represents the risk that the
market price of the products sold by the company
will fluctuate to such an extent as to make the
existing contracts unprofitable. Since the company
is a producer of agricultural inputs, it has the
unique advantage of setting the price of the
products it sells, of course in line with the prices of
other producers active in the market. In the
agricultural sector, it is customary for producers of
agricultural inputs to set a relatively high standard
price list, which allows for a significant profit
margin, and then offer discounts according to each
individual customer, taking into account the
payment term and of the quantity of products
purchased. Having a high level price list allows the
company to have a flexible pricing policy, manage
pricing risks and adapt to changing market prices
from day to day, from customer to customer. Even
with significant reductions, the company still
manages to maintain a healthy ratio of production
costs to selling costs, which also include indirect
expenses. Regarding the prices for the raw
materials used for the production of fertilizers, it is
important to emphasize that in general there are
no large price fluctuations and they are relatively
low considering the final selling price of the
products. Therefore, since the issuer does not
engage in distribution activity, which involves
significant price risk, its exposure to price risk is
relatively small. The only exception where the
company is exposed to price risk is when it
purchases seeds or third-party products, as would
happen in the case of promoting the Karisma line.
However, products purchased from third parties
are never sold separately, but only in specially
designed packages that include the issuer's own
products, thus helping to mitigate the risk. Being
included in the package, any margin losses from
third-party products are covered by the high
margin from other products in the package, which
are own products.

LIQUIDITY RISK - liquidity risk is associated with
the holding of fixed or financial assets and their
transformation into liquid assets. The company
does not hold any financial assets other than shares
in subsidiaries, but it does hold fixed assets, most
of which are the equipment needed to run the day-
to-day activities at the company's two
manufacturing facilities. The company does not
intend to sell these assets, as they are necessary to
ensure the current business.

CREDIT RISK - the risk that the Group incurs a
financial loss as a result of a client's failure to fulfill
contractual obligations, which results mainly from
trade receivables or from the possible failure to
fulfill obligations under some financial instruments.
The company is exposed to credit risk in the
conditions where the specifics of the activity and
the business model require crediting customers for
terms of over 180-360 days. In order to reduce
exposure to the risk of non-collection of receivables
specific to this sector, Norofert has implemented a
policy of careful customer selection excluding small
farmers without a history of good payments and
has focused on large farmers from organic and
conventional agriculture. The company's Risk
Department makes a thorough evaluation of each
customer sent for approval by the field sales team.
Following this evaluation, creditworthy customers
receive a credit limit, with which they can purchase
products from the Norofert portfolio.

This Department for risk management was
established following the private placement in July
2019. The role of this department is to minimize
financing risk through risk policies adapted to
business lines (Norofert Karisma, Organics and
Fito). The risk policy is based on the definition of a
set of evaluation criteria, criteria that consider a
correct evaluation of the customer's
creditworthiness from a commercial point of view
(type of partner, type of culture, worked area,
history), legal (litigation) and financial ( turnover,
number of employees, CRC incidents, stocks, etc.).
The financing or granting of a credit limit is carried
out on the basis of the criteria mentioned above,
each credit limit being secured by guarantee
instruments or additional guarantees requested
following the analysis of the customer. The
customer monitoring process helps to identify
possible legal and financial situations / changes in
the activity of the customer who was granted a LC
(line of credit). These situations may lead to the
modification of the financing decision. The
monitoring process is carried out from the moment
of granting the LC to the moment of collection of
debits. The Debt Collection procedure is structured
on exact periods that allow both the amicable
collection and the enforcement of guarantees,
where applicable. All these activities included in the
risk procedure must allow for the most accurate
assessment of the customer's creditworthiness at
the time of the financing request and of his future
payment capacity, so that the financing decision is
taken in conditions of zero risk of non-recovery on



time and in total of the financing granted to the
customer.

CURRENCY RISK - the possibility of recording
losses from international commercial contracts or
other economic relationships, due to the change in
the exchange rate of the currency in the period
between the conclusion of the contract and its
maturity.

CASH-FLOW RISK - this represents the risk that
the company will not be able to honor its payment
obligations when due. The periods of the year
when the company is exposed to cash-flow risk are
the months before harvest (June for canola, July for
wheat and October for sunflower and corn). A
prudent cash-flow risk management policy involves
maintaining a sufficient level of cash, cash
equivalents and the availability of financing through
appropriately contracted credit facilities. The
company monitors the level of forecasted cash
inflows from the collection of trade receivables, as
well as the level of forecasted cash outflows for the
payment of trade payables and other debts. The
cash-flow risk is limited through factoring
operations on eligible customers and marketing
campaigns that encourage the advance payment of
some products in exchange for higher discounts.

THE RISK ASSOCIATED WITH INTEREST
RATES AND FINANCING SOURCES - In the
event of deterioration of the economic
environment in which the issuer operates, it could
find itself unable to contract a new loan under the
conditions it previously benefited from, a fact that
could lead to an increase in financing costs and
negatively affect the financial situation of the
company.

COUNTERPARTY RISK - this is the risk that a
third party natural or legal person will not meet
their obligations under a financial instrument or
under a customer contract, thus leading to a
financial loss. The company's exposure to
counterparty risk is limited because the company
does not sell products that it does not have in
stock. In order to optimize costs, any type of third-
party products, such as wheat seeds that the
company includes in its packages to promote the
Karisma line, are bought in advance at the
beginning of the season to ensure sufficient stock.
While this limits the company's counterparty risk, it
increases the risk of the company's assets, which is
explained in detail above.

RISK RELATING TO COMPANY-OWNED
ASSETS AND DEPRECIATION OF
INVENTORIES - As of December 31, 2021,
Norofert's inventory of current assets included
goods comprising wheat seeds, nitrogen fertilizers
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and soil fertilizers produced by a third party, which
were purchased by Norofert for inclusion in
technology packages. The risk that the wheat seeds
deteriorate for several reasons (weather,
atmospheric or storage conditions just to mention
a few) and cannot be in optimal condition to be
resold is considered insignificant.

RISK ASSOCIATED WITH POLITICAL AND
SOCIAL INSTABILITY IN THE REGION -
POLITICAL AND MILITARY INSTABILITY in the region,
such as the war in Ukraine, can lead to deeply
unfavorable economic conditions, social unrest or,
in the worst case, military confrontations in the
region. The effects are largely unpredictable but
may include a decline in investment, significant
currency fluctuations, increases in interest rates,
reduced credit availability, trade and capital flows,
and increases in energy prices. These and other
unforeseen adverse effects of the crises in the
region could have a material adverse effect on the
Group's business, prospects, results of operations
and financial position.

GENERAL ECONOMIC RISKS - the issuer's
activities are sensitive to business cycles and
general economic conditions. Both international
financial crises and the unstable economic
environment can have significant negative effects
on the activity, operational results and financial
position of the issuer. Socio-political turmoil can
also impact the business of the company. The
international financial markets felt the effects of
the global financial crisis that started in 2008.
These effects were also felt on the Romanian
financial market in the form of the low liquidity of
the capital market, as well as through an increase
in medium-term financing interest rates, because
of the global liquidity crisis. In the future, such a
scenario could be repeated and the possible
significant losses suffered by the international
financial market, with major implications on the
Romanian market, could affect the Issuer's ability
to obtain new loans or financing, under sustainable
conditions.

RISK OF PANDEMIC - Although ignored in the
last decades, this risk (especially the risk of global
epidemics, respectively the risk of a pandemic) has
returned to the public's attention. Although for
some companies these may become opportunities,
at least in the short term, the overall economic
impact is considered to be negative. Thus, there
are opinions that, depending on the nature and
severity of the pandemic, it can induce recessions
lasting a quarter, or even several years. In
conditions where the reactions of the public



authorities and/or the medical community would
not be the right ones, there is even a risk of a
depression that would lead to important reductions
in economic activity and in the price of most assets.
For example, in the first months of 2020, a
coronavirus pandemic (SARS-COV-2), known as
COVID-19, emerged. This pandemic has resulted in
declines of more than 25% from their most recent
highs for major stock indices globally. This has
similarly influenced the local capital market.
Moreover, internationally, most major asset classes
have been severely negatively impacted, even
those that traditionally function as havens for
investors.

THE RISK DUE TO THE SPECIFIC ACTIVITY -
The company operates in the field of niche
agriculture of products intended especially for
organic farming. As a result of the strategy at the
level of the European Union and Romania, farmers
benefit every year from subsidies that significantly
support the activity of farmers. Although no
information is known in this regard, if in the future
this strategy undergoes adjustments/changes in
the direction of decreasing subsidies, this may also
have a negative impact on the company's
customers, with a potential impact on the
collection of receivables and/or new product
orders to Norofert but also of the subsidies
received by Norofert SA and Agroprod Cev SRL
(subsidiary).

THE RISK OF ATTACHMENT OF THE ISSUER'S
ACCOUNTS - Account garnishment is an
enforcement measure that can be applied to a
company. Thus, the issuer's accounts can be
blocked as a result of the attachment, if the issuer's
creditors request this measure to recover their
claims. The attachment of the issuer's accounts
results in the blocking of the amounts in the
attached accounts and may lead to difficulty or
impossibility for the company to honor its
subsequent obligations, in the agreed terms.

OPERATIONAL RISK - The Romanian agricultural
cycle is divided into two main seasons, each having
a different influence on the company's financial
performance:

February-May with peak activity in March-April, is
the season for sowing sunflower and corn crops as
well as applying treatments for fall sown wheat and
canola seeds that have come out of the winter (i.e.
germinated and survived the season of winter). For
the cultivation and treatment of these crops,
Norofert sells its own products that have the highest
profit margin. Thus, in the first half of each year, the
company generates most of its total profit.
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August-October with peak activity from mid-
September to the end of October, is the season for
sowing wheat and canola crops. During this
campaign, Norofert primarily sells specially designed
packages containing seeds, herbicides and
fertilizers. These packages, along with the products
of the Karisma line, also include other products
(wheat seeds, herbicides and nitrogen fertilizers)
that are not produced by Norofert, thus causing a
lower profit margin. For this reason, in the second
half of the year, Norofert generally registers high
revenues but lower profits compared to the first half
of the year.

Depending on weather conditions, the cycles may
extend over the period specified above, thus
affecting the company's sales, especially the sales of
Norofert Organics and Norofert Karisma products.
The line for small farmers and hobby gardening,
Norofert FITO, is the only one that is not
significantly influenced by the agricultural seasons.
Thus, the production line of FITO products operates
all year round and is expected to provide the Group
with a constant cash flow, as the payment term for
the FITO line is more favorable, 90 days compared
to 280-360 days for the other two lines.

RISK OF LOSS OF REPUTATION - itis an
inherent risk of the issuer's activity, reputation being
particularly important in the business environment,
especially if the company wants to expand its
activity to other markets. The ability to expand its
portfolio, in order to develop the activity, depends
on the recognition of the issuer's brand and the
imposition of the products on the target markets.

THE RISK ASSOCIATED WITH THE BUSINESS
DEVELOPMENT PLAN - the company aims for a
sustainable growth, as strategic directions for the
development of the main activity, Norofert
proposes to increase the market share and the sales
volume in Romania against the background of the
intensification of the absorption of the market for
ecologically certified inputs and the reorientation
towards distribution predominantly through large
distributors. However, it is not excluded that the line
of development chosen by the issuer in order to
expand the activity is not at the level of expectations
and estimates, in this case it could generate
negative effects on the financial situation of the
company.

THE RISK ASSOCIATED WITH ACHIEVING
FINANCIAL FORECASTS - financial forecasts
start from the premise of fulfilling the business
development plan. The company aims to
periodically issue forecasts regarding the evolution



of the main economic and financial indicators in
order to provide potential investors and the capital
market with a true and complete picture of the
current situation and the future plans envisaged by
the company, as well as current reports detailing
the comparative elements between the forecasted
data and the actual results obtained. The forecasts
will be part of the annual and semi-annual reports,
and the forecast policy is published on the
company's website at the following link . Forecasts
will be made in a prudent manner, but there is a risk
of their non-fulfilment, therefore, the data to be
reported by the company may be significantly
different from those forecasted or estimated, as a
result of factors that were not previously foreseen
or whose negative impact could not be
counteracted or anticipated.

RISK ASSOCIATED WITH KEY PERSONS - the
company, active in a niche industry of organic
agriculture, in an expanding market, carries out an
activity that requires high knowledge and
specialization. The Company depends on the
recruitment and retention of management
personnel and qualified employees. The medium
and long-term profitability of the company depends,
to a large extent, on the performance of qualified
employees, staff and executive management, which
are particularly important for the future
development of the Norofert group. Therefore,
there is a possibility that, in the future, the company
may not be able to retain its executive directors or
key personnel involved in the company's activities or
may not be able to attract other qualified members
of the management team or key persons, which
would affect the market position such as and its
future development. Thus, both the loss of
management and key employees could have a
material adverse effect on the company's business,
financial position and operating results.

THE RISK ASSOCIATED WITH OTHER TYPES
OF DISPUTES - in the context of the performance
of its activity, the issuer is subject to a risk of
litigation, among others, as a result of changes and
development of legislation. The issuer may be
affected by other contractual claims, complaints and
litigation, including from counterparties with whom
it has contractual relationships, customers,
competitors or regulatory authorities, as well as any
adverse publicity that such an event attracts.

Both directly and indirectly, through the companies
in which it has shares, the Issuer is involved in legal
proceedings arising in the natural course of its
activity, at the date of drafting this financial report,
the number of which is 7 litigations on the roll:

File no. 2294/89/2021 — the opening of Valea
Teiului insolvency proceedings. The case is at the
stage of the first instance. The next court date was
set for 16.02.2023. Norofert SA has applied for
registration with the credit union, as a creditor.

File no. 707/88/2021 — the opening of the Bio
Consulting insolvency procedure. The file is at the
Tulcea Court. An application for enrollment in the
trust table was made by Norofert SA, as a creditor.

File no. 34899/3/2021 — appeal against the decision
to dismiss Carmen Constantinescu. Plaintiff Carmen
Constantinescu, defendant Norofert SA. The trial
court rejected her request, the plaintiff appealed.
The plaintiff filed an appeal which was registered
with the Bucharest Court of Appeal.

File no. 19144/3/2022 — monetary rights. The file is
at the Bucharest Court. Plaintiff Alexandru Stoica,
defendant Norofert SA. The company filed an
objection, asking the court to dismiss the claim as
unfounded. Resolved at first instance, by Sentence
no. 7111/15.11.2022, pronounced by the Bucharest
Court, in file no. 19144/3/2022. Through the above-
mentioned sentence, the court admitted the
plaintiff's action. Norofert declared an appeal. Up to
this moment, the appeal has not been submitted to
the Bucharest Court of Appeal and the first trial
term in the appeal has not been set.

File no. 16704/302/2022 — low value request. The
file is at District Court 5. Plaintiff Cronos Imobiliare,
defendant Norofert SA. The claim for reduced value
was accepted. The company filed an appeal after
the communication of the decision.

File no. 16705/302/2022 — low value request. The
file is at District Court 5. Plaintiff Cronos Imobiliare,
defendant Norofert SA. By the judgment issued on
27.12.2022, the court rejected the request of the
opposing party as having no object. The decision can
be appealed within 30 days of communication.

File no. 42084/299/2022 — claims action. The file is
at the District Court 1. Plaintiff Unimasters Logistics,
defendant Norofert SA, the documents were not
communicated until the time of drafting the
financial report, the Company finding out about the
existence of the file from the court portal.

File no. 35027/3/2022 — The file concerns claims
made by Norofert. Defendant SV Organix GMBH.
The file is at the stage of the first instance, in the
regularization procedure, before the Bucharest
Court.



FISCAL AND LEGAL RISK - the issuer is governed
by Romanian legislation and even if Romanian
legislation has been largely harmonized with EU
legislation, subsequent changes may occur, i.e. new
laws and regulations may be introduced, which may
have effects on the company's activity. Legislation in
Romania is often unclear, subject to different
interpretations and implementations and frequent
changes. Both the modification of fiscal and legal
legislation, as well as possible events generated by
their application, can materialize in possible fines or
lawsuits filed against the company, which can
impact the activity of the issuer.

RISKS RELATED TO INVESTMENTS IN
ROMANIA, IN AN ECONOMIC AND POLITICAL
CONTEXT - the Romanian economy is vulnerable in
conditions of regional or international recession,
financial and economic problems at a general level
can be felt more acutely in certain markets or
sectors. Also, political and social changes can be an
unpredictable factor. Romania does not possess all
the business, legal and regulatory infrastructure that
would exist in a developed economy. The legislation
is subject to varying interpretations and is
frequently amended.

OTHER RISKS - investors should consider that the
risks presented above are the most significant risks
of which the company is aware at the time of
writing the document. However, the risks presented
in this section do not necessarily include all those
risks associated with the activity of the issuer, and
the company cannot guarantee that it includes all
relevant risks. There may be other risk factors and
uncertainties of which the company is not aware at
the time of writing and which may change the actual
results, financial conditions, performance and
achievements of the issuer in the future and may
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lead to a decrease in the price of the company's
shares. Investors should also undertake the
necessary due diligence in order to make their own
assessment of the investment opportunity.



CONSOLIDATED PROFIT AND LOSS
ACCOUNT

Indicators of the profit and loss account (RON) 31/12/2021 31/12/2022 Evolution

Individual Consolidated (%) yoy
Operating income, of which: 48,993,625 77,353,092 57.88%
Turnover 51,962,990 70,683,121 36.03%
Inventory variation -3,973,695 3,910,337 198.41%
Other operating revenues 1,004,330 2,759,634 174.77%
Operating expenses, of which: 39,346,312 62,558,961 59.00%
Materials expenses 23,349,392 41,045,683 75.79%
Personnel expenses 4,731,808 4,735,394 0.08%
Depreciation expense and value adjustments 1,925,264 2,174,904 12.97%
Other operating expenses 9,339,848 14,602,980 56.35%
Operational result 9,647,313 14,794,131 53.35%
Financial income 65,597 242,455 269.61%
Financial expenses 1,243,814 2,807,262 125.70%
Financial results -1,178,217 -2,564,807 117.69%
Total income 49,059,222 77,595,547 58.17%
Total expenses 40,590,126 65,366,223 61.04%
The gross result 8,469,096 12,229,324 44.40%
Income tax/other taxes 1,380,412 1,662,524 20.44%
Net result 7,088,684 10,566,800 49.07%
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INDIVIDUAL PROFIT AND LOSS ACCOUNT
NOROFERT SA

Indicators of the profit and loss account (RON)  31.12.2021 31.12.2022 Evolution (%) yoy
Operating income, of which: 48,993,625 72,819,439 48.63%
Turnover 51,962,990 67,711,924 30.31%
Inventory variation -3,973,695 3,854,643 197.00%
Other operating revenues 1,004,330 1,252,872 24.75%
Operating expenses, of which: 39,346,312 59,256,485 50.60%
Materials expenses 23,349,392 39,660,187 69.86%
Personnel expenses 4,731,808 4,585,666 -3.09%
Depreciation expense and value adjustments 1,925,264 1,967,889 2.21%
Other operating expenses 9,339,848 13,042,743 39.65%
Operational result 9,647,313 13,562,954 40.59%
Financial income 65,597 242,455 269.61%
Financial expenses 1,243,814 2,780,585 123.55%
Financial results -1,178,217 -2,538,130 115.42%
Total income 49,059,222 73,061,894 48.93%
Total expenses 40,590,126 62,037,070 52.84%
The gross result 8,469,096 11,024,824 30.18%
Income tax/other taxes 1,380,412 1,628,427 17.97%
Net result 7,088,684 9,396,397 32.55%
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INDIVIDUAL PROFIT AND LOSS ACCOUNT
AGROPROD CEV SRL

Indicators of the profit and loss account (RON) 31.12.2021 31.12.2022 Evolution (%) yoy
Operating income, of which: 4,881,363 4,533,653 -7.12%
Turnover 1,970,726 2,971,197 50.77%
Inventory variation 748,990 55,694 -92.56%
Other operating revenues 2,161,647 1,506,762 -30.30%
Operating expenses, of which: 5,692,143 3,302,476 -41.98%
Materials expenses 1,982,612 1,385,496 -30.12%
Personnel expenses 88,574 149,728 69.04%
Depreciation expense and value adjustments 778,439 207,015 -73.41%
Other operating expenses 2,842,518 1,560,237 -45.11%
Operational result -810,780 1,231,177 251.85%
Financial income 80,325 0 -100.00%
Financial expenses 324,090 26,677 -91.77%
Financial results -243,765 -26,677 -89.06%
Total income 4,961,688 4,533,653 -8.63%
Total expenses 6,016,233 3,329,153 -44.66%
The gross result -1,054,545 1,204,500 214.22%
Income tax/other taxes 35,233 34,097 -3.22%
Net result -1,089,778 1,170,403 207.40%
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CONSOLIDATED BALANCE SHEET

Balance sheet indicators (lei) 31/12/2021 31/12/2022 Evolution

Individual Consolidated (%) yoy
Fixed assets, of which: 9,733,712 20,661,368 112.27%
Intangible assets 1,349,136 623,283 -53.80%
Tangible assets 8,264,075 15,484,603 87.37%
Financial assets 120,501 4,553,482 3678.79%
Fixed assets under investment 0 0 0
Current assets, of which: 53,324,374 56,110,226 5.22%
Inventories 6,975,385 12,781,925 83.24%
Raw materials and consumables 1,549,916 4,649,634 199.99%
Inventory items 0 14,520 100.00%
Finished product 164,687 1,787,749 985.54%
Agricultural products 0 549,287 100.00%
Production in progress 0 1,808,006 100.00%
Goods 1,933,881 1,362,380 -29.55%
Packaging 44,568 102,154 129.21%
Biological assets of the nature of stocks 0 0 0.00%
Advances for stock acqusitions 3,326,900 2,508,195 -24.61%
Receivables 44,233,251 41,643,337 -5.86%
Trade receivables 40,739,475 32,139,989 -21.11%
Receivables with affiliated companies 0 4,182,194 100.00%
Shareholder receivables 0 0 0.00%
Other assets 3,493,776 5,321,154 52.30%
Short-term investments 0 0 0.00%
Cash and cash equivalents 2,115,738 1,684,964 -20.36%
Expenses registered in advance 668,406 154,351 -76.91%
Total active 63,726,492 76,925,945 20.71%
Current liabilities, of which: 18,613,989 27,984,337 50.34%
Third party providers 8,934,066 10,150,186 13.61%
Debts with affiliated companies 0 1,281,879 100.00%
Bank debts 5,312,538 14,452,170 172.04%
Debts to shareholders 0 0 0.00%
Financial leasing 0 315,632 10 0.00%
Other short-term liabilities 4,367,385 1,784,470 -59.14%
Long-term debts, of which: 18,414,162 21,134,323 14.77%
Bank debts 6,819,671 8,617,615 100.00%
Loans from the bond issue 11,500,000 11,500,000 0.00%
Financial leasing 94,491 1,016,708 975.98%
Provisions 147,381 143,872 -2.38%
Advance income 6,042,082 2,777,794 -54.03%
Total Debts 43,217,613 52,040,326 20.41%
Equity, of which: 20,508,879 24,885,619 21.34%
Subscribed and paid-up capital 6,859,152 6,859,352 0.00%
Capital premiums 13,452,497 13,452,497 0.00%
Legal reserves 871,562 1,382,333 58.60%
Other reservations 8,240 8,240 0.00%
The profit or loss carried forward -7,348,514 -6,883,336 -6.33%
Profit or loss for the financial year 7,088,684 10,566,800 49.07%
Distribution of profit -422,742 -500,268 18.34 %
Total equity and debts 63,726,492 76,925,945 20.71%
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NOROFERT SA INDIVIDUAL BALANCE
SHEET

Balance sheet indicators (lei) 31.12.2021  31.12.2022 Evolution

(%) yoy
Fixed assets, of which: 9,733,712 19,355,933 98.85%
Intangible assets 1,349,136 623,283 -53.80%
Tangible assets 8,264,075 14,179,168 71.58%
Financial assets 120,501 4,553,482 3678.79%
Fixed assets under investment 0 0 0.00%
Current assets, of which: 53,324,374 49,973,875 -6.28%
Inventories 6,975,385 8,437,086 20.96%
Raw materials and consumables 1,549,916 2,919,710 88.38%
Inventory items 0 0 0.00%
Finished product 164,687 1,787,749 985.54%
Agricultural products 0 299,618 100.00%
Production in progress 0 505.104 100.00%
Goods 1,933,881 1,064,985 -44.93%
Packaging 44,568 102,154 129.21%
Biological assets of the nature of stocks 0 0 0.00%
Advances for the stock acquisitions 3,326,900 1,757,766 -47.17%
Receivables 44,233,251 39,993,973 -9.58%
Trade receivables 40,739,475 31,009,070 -23.88%
Receivables with affiliated companies 0 4,182,194 100.00%
Shareholder receivables 0 0 0.00%
Other assets 3,493,776 4,802,709 37.46%
Short-term investments 0 0 0.00%
Cash and cash equivalents 2,115,738 1,542,816 -27.08%
Expenses registered in advance 668,406 110,979 -83.40%
Total active 63,726,492 69,440,787 8.97%
Current liabilities, of which: 18,613,989 22,943,269 23.26%
Third party providers 8,934,066 6,096,677 -31.76%
Debts with affiliated companies 0 608,871 100.00%
Bank debts 5,312,538 14,359,315 170.29%
Debts to shareholders 0 0 0.00%
Financial leasing 0 315,632 100.00%
Other short-term liabilities 4,367,385 1,562,774 -64.22%
Long-term debts, of which: 18,414,162 20,511,462 11.39%
Bank debts 6,819,671 8,617,615 26.36%
Loans from the bond issue 11,500,000 11,500,000 0.00%
Financial leasing 94,491 393,847 316.81%
Provisions 147,381 143,872 -2.38%
Advance income 6,042,082 2,777,794 -54.03%
Total Debts 43,217,613 46,376,397 7.31%
Equity, of which: 20,508,879 23,064,390 12.46%
Subscribed and paid-up capital 6,859,152 6,859,152 0.00%
Capital premiums 13,452,497 13,452,497 0.00%
Legal reserves 871,562 1,371,830 57.40%
Other reservations 8,240 8,240 0.00%
The profit or loss carried forward -7,348,514 -7,523,459 2.38%
Profit or loss for the financial year 7,088,684 9,396,397 32.55%
Distribution of profit -422,742 -500,268 18.34%
Total equity and debts 63,726,492 69,440,787 8.97%
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INDIVIDUAL BALANCE SHEET ACROPROD
CEV SRL

Balance sheet indicators (lei) 31.12.2021  31.12.2022 Evolution

(%) yoy
Fixed assets, of which: 1,066,947 1,305,435 22.35%
Intangible assets 0 0 0.00%
Tangible assets 1,066,947 1,305,435 22.35%
Financial assets 0 0 0.00%
Fixed assets under investment 0 0 0.00%
Current assets, of which: 3,318,231 6,136,351 84.93%
Inventories 2,959,066 4,344,839 46.83%
Raw materials and consumables 1,232,569 1,729,924 40.35%
Inventory items 14,520 14,520 0.00%
Finished product 0 249,669 100.00%
Production in progress 1,496,877 1,302,902 -12.96%
Goods 0 297,395 100.00%
Packaging 0 0 0.00%
Biological assets of the nature of stocks 0 0 0.00%
Advances for the stick acquisitions 215.101 750,429 248.87%
Receivables 425,555 1,649,364 287.58%
Trade receivables 219,380 1,130,919 415.51%
Receivables with affiliated companies 0 0 0.00%
Shareholder receivables 0 0 0.00%
Other assets 206,175 518,445 151.46%
Short-term investments 0 0.00%
Cash and cash equivalents -66,390 142,148 314.11%
Expenses registered in advance 0 43,372 100.00%
Total active 4,385,178 7,485,158 70.69%
Current liabilities, of which: 3,308,500 5,041,068 52.37%
Third party providers 2,866,234 4,053,509 41.42%
Debts with affiliated companies 0 673,008 100.00%
Bank debts 59,450 92,855 56.19%
Debts to shareholders 11,367 0 -100.00%
Financial leasing 98,400 0 -100.00%
Other short-term liabilities 273,049 221,696 -18.81%
Long-term debts, of which: 425,851 622,861 46.26%
Bank debts 0 0 0%
Loans from the bond issue 0 0 0%
Financial leasing 425,851 622,861 46.26%
Provisions 0 0 0%
Advance income 0 0 0%
Total Debts 3,734,351 5,663,929 51.67%
Equity, of which: 650,827 1,821,229 179.83%
Subscribed and paid-up capital 200 200 0.00%
Capital premiums 0 0 0.00%
Legal reserves 10,503 10,503 0.00%
Other reservations 0 0 0.00%
The profit or loss carried forward 1,729,902 640,123 -63.00%
Profit or loss for the financial year -1,089,778 1,170,403 207.40%
Distribution of profit 0 0 0.00%
Total equity and debts 4,385,178 7,485,158 70.69%
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CASH FLOW NOROFERT SA

The situation of the cash flow

31.12.2022

Operational activities:
(Loss)/Net Profit

Adjustments for the reconciliation of the net result with the net cash used in operating activities:
Adjustment of the value of tangible and intangible assets (depreciation and value adjustment)

Interest income
Interest expense
Tax
Profit from the sale of tangible assets
Customer value adjustment
Result value adjustment after litigation
Net exchange rate difference on available
Increase/(decrease) in operating cash before changes in working capital
Changes in working capital:
(Increase)/Decrease in balances of trade receivables and other receivables
(Increase)/Decrease in inventory balances
Increase/(Decrease) in trade payables and other payables balances
Net cash flow generated by operating activities
Net cash flow from operating activities:
Net cash flow generated from operating activities
Interest received
Interest paid
Profit tax paid
Net cash flow generated by operating activities
Cash flow from investment activities:
Cash payment for real estate purchase
Purchases of participation titles
Proceeds from the sale of fixed assets
Net cash flow used for investment activities
Cash flow from financing activities:
(Decrease)/net increase in bank liabilities
Net (decrease)/increase in debt d e leasing
(Decrease)/net increase in debts within the Group
Net (decrease)/increase in customer guarantees
Increase of social capital through cash contribution
dividends
Net cash flow generated by financing activities
Cash flow — total
Changes in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the end of the period
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9,396,396

1,219,238
0
2,554,825
1,628,427
-24,899

0

0

-74,585
14,699,401

4,793,197
-1,461,701
-17,393,877
637,020

0
-2,554,825
1,490,871
-426,933

-6,512,520
-4,432,981
103,941
-10,841,559

10,849,977
409,181

- 563,588
0

0

0
10,695,570
572,923

0
2,115,738
572,922
1,542,816



INTRA-GROUP TRANSACTIONS

Balances with Norofert Fitofarma
Liability

receivables

Loans

Transactions with Norofert Fitofarma

Income
Costs

Balances with Norofert USA
Liability

Receivables

Loans

Transactions with Norofert USA

Income
Costs

Balances with AGROPROD CEV
Liability

Receivables

Loans

Transactions with Agroprod CEV

Income
Costs

Total according to the values presented above

Liability
Receivables
Loans
Income
Costs

31.12.2021
904,818
70,287
150,500

For the period January
- Dec 2021

0

106,220

31.12.2021
0

328,960
271,397

For the period January
- Dec 2021

328,960

0

31.12.2021
0
2,840,984
0

For the period January
- Dec 2021

2,512,988

0

904,818
3,240,231
421,897
2,841,948
106,220
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31.12.2022
17,068

0

0

For the period January -
December 2022

0

0

31.12.2022
0

370,768
980,089

For the period January -
December 2022

0

0

31.12.2022
608,871
4,365,194
705,514

For the period January -
December 2022
2,109,404

2,740,781

625,939
4,735,962
1,685,603
2,109,404
2,740,781



PRINCIPLES OF CORPORATE
GOVERNANCE

Declaration on alignment with BVB's Corporate Governance principles for the Multilateral Trading System -
AeRO market.

CODE PROVISIONS THAT MUST BE RESPECTED FULLY DOES NOT ADDITIONAL INFORMATION
COMPLY COMPLY
SECTION A - RESPONSIBILITIES OF THE BOARD OF DIRECTORS (BOARD)
Al The company must have an internal YES The Issuer fully complies with
Board bylaw that includes terms of this provision.

reference regarding the Board and the
company's key management
functions. The management of
conflict of interest at Board level must
also be addressed in the Board's

regulations
A2. Any other professional commitments YES The Issuer fully complies with
of the members of the Board, this provision.

including the position of executive or
non-executive member of the Board
in other companies (excluding
subsidiaries of the company) and non-
profit institutions, will be brought to
the attention of the Board before the
appointment and during the term of

office.
A3. Each member of the Board shall YES The Issuer fully complies with
inform the Board of any connection this provision.

with a shareholder who directly or
indirectly holds shares representing
no less than 5% of the total number of
voting rights. This obligation includes
any kind of connection that may affect
the respective member's position on
issues related to the Council's

decisions.
Ad. The annual report will inform whether YES The Issuer fully complies with
an evaluation of the Board has taken this provision.

place under the chairmanship. The
annual report must contain the
number of meetings of the Council.

AS. The procedure regarding the YES The Issuer signed a contract
cooperation with the Authorized with SSIF Goldring SA regarding
Consultant for a period in which this the provision of Authorized
cooperation is applicable shall contain Consultant services, post-
at least the following: listing, for a period of 12

AS5.L. Liaison person with the Authorized YES months.
Consultant

A5.2. The frequency of meetings with the YES

Authorized Consultant, which will be
at least once a month and whenever
new events or information require the
submission of current or periodic
reports so that the Authorized
Consultant can be consulted;
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A53. The obligation to inform the YES
Bucharest Stock Exchange regarding
any dysfunction arising in cooperation
with the Authorized Consultant, or the
change of the Authorized Consultant.

SECTION B - CONTROL / INTERNAL AUDIT

B1. The Board shall adopt a policy so that YES
any transaction of the Company with
a subsidiary representing 5% or more
of the Company's net assets,
according to the most recent financial
reporting, shall be approved by the

Board

B2. The internal audit must be carried out YES In 2021, Norofert SA concluded
by a separate organizational structure an internal audit contract with
(the internal audit department) within the company Contexpert.

the company or through the services
of an independent third party, which
will report to the Board, and within
the company, will report directly to
the General Manager.

SECTION C - FAIR REWARDS AND MOTIVATION

cl. The Company will publish in the YES The issuer undertakes to
annual report a section that will publish this information in the
include the total income of the annual report.

members of the Board and the CEO
and the total value of all bonuses or
any variable compensation, including
key assumptions and principles for
their calculation.

SECTION D - BUILDING VALUE THROUGH INVESTOR RELATIONS

D1. In addition to the information YES Norofert SA complies with all
provided in the legal provisions, the rules regarding the IR function,
company's website will contain a as detailed below. The
section dedicated to Investor company has a dedicated
Relations, both in Romanian and section for relations with
English, with all relevant information investors on the website
of interest to investors, including: www.norofert.ro which is

available in both English and
Romanian.

D1.1 The main regulations of the company, YES Norofert SA 's key regulations
in particular the articles of can be found on the issuer's
incorporation and the internal website.
regulations of the statutory bodies

D1.2 The CVs of the members of the YES The CVs and biographies of the
statutory bodies company's management

personnel can be found on the
Norofert website as well as in
the annual reports.

D1.3 Current reports and periodic reports; YES All current and periodic reports
of Norofert SA are available on
the issuer's website.

D1.4 Information regarding general YES All information related to the
meetings of shareholders: agenda and Norofert SA GSM are available
related materials; the decisions of the on the issuer's website.

general meetings;

D1.5 Information regarding corporate YES IF applicable, this information
events such as the payment of will be published by the
dividends or other events that result company on the Norofert
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D1.6

D1.7

D2.

D3.

D4.

D5.

D6.

in obtaining or limiting the rights of a
shareholder, including the deadlines
and principles of such operations;

Other information of an extraordinary
nature that should be made public:
cancellation/ modification/ initiation
of cooperation with an Authorized
Consultant; signing/ renewing/
terminating an agreement with a MM.

The company must have an Investor
Relations function and include in the
section dedicated to this function, on
the company's website, the name and
contact details of a person who has
the ability to provide, upon request,
the relevant information

The company must have adopted a
company dividend policy, as a set of
guidelines regarding the distribution
of net profit, which the company
declares that it will respect. The
principles of the dividend policy must
be published on the company's
website.

The company must have a policy in
place regarding forecasts and whether
or not they will be provided. Forecasts
are the quantified conclusions of
studies aimed at determining the total
impact of a list of factors relating to a
future period (the so-called
hypotheses). The policy must provide
for the frequency, the period covered
and the content of the forecasts.
Forecasts, if published, will be part of
annual, semi-annual or quarterly
reports. The forecast policy must be
published on the website.

The company must set the date and
place of a general meeting in such a
way as to allow the participation of as
many shareholders as possible.

The financial reports will include
information in both Romanian and
English, regarding the main factors
influencing changes in sales, operating
profit, net profit or any other relevant
financial indicator.

The Company will hold at least one
meeting/conference call with analysts
and investors every year. The
information presented on these
occasions will be published in the IR
section on the company's website, at
the time of the respective
meeting/conference calls.

YES

YES

YES

YES

YES

YES

YES

website, as well as through a
current report sent to BVB.

IF applicable, this information
will be published by the
company on the Norofert
website, as well as through a
current report sent to BVB.

Contact details for Norofert's IR
department can be found on
the company's website, in the
"Investors" section.

The company's dividend policy
is available on the Norofert
website, in the "Investors"
section.

Norofert's policy on forecasts is
available on the company's
website, in the "Investors"
section.

Norofert organizes and will
continue to organize AGMs on
weekdays or weekends, in
Bucharest or in other big cities
in the country, as well as online
through the eVote platform.

Norofert issues all information
for investors, including financial
reports, bilingually, in English
and in Romania.

Norofert organizes at least
once a year "NRF INVESTOR'S
DAY" - an event to which all
stakeholders are invited,
including investors, analysts
and media representatives.



RESPONSIBILITIES OF THE BOARD OF DIRECTORS

CLEAR SEPARATION BETWEEN CA AND
EXECUTIVE MANAGEMENT - According to the
company's Articles of Association and the
appointments made at the executive level during
2022, Norofert benefits from a clear separation of the
responsibilities of the board and those of the
executive management. The chairman of the board
promotes open debates and the other two members
are responsible for constructive debate, advice on
strategy, professional opinions and interact with
management to check the progress of the company
and convey the expectations of the shareholders
according to the GSM decisions. Although a member
of the board gets involved in big projects, for the
company he is considered as independent, because
he does not bring an operational contribution but a
contribution of professional expertise, to complement
the human resources in the company.

CONFLICTS OF INTEREST - There is a clear way of
working to manage conflicts of interest, with
leadership positions appropriate for the current size
of the company. The board of directors is
entrepreneurial, efficient, professional and can carry
out its duties to bring long-term sustainable success
to the company, generate added value and contribute
to society in general. The three board members are
committed to the company, have defined the goals,
values and strategy in a way that is aligned with the
culture of meritocracy promoted within the company.
The management of Norofert ensured that the
company has the necessary resources to achieve the
objectives and to measure the performance, through
prudent and effective control methods. The
company's employees consider the internal feedback
procedure to be effective and the members of the CA
to be approachable, as evidenced by the fact that
there is honest and safe communication with them.
The management actively promotes the participation
of shareholders in the GSM by organizing them in
several cities in Romania, using online voting through
eVote and live transmission of meetings as well as
organizing NRF Investor Day events.

CA MEMBER COMMITMENTS - All board member
commitments were transparently discussed. Marius
Alexe is a member of the Board of Directors in the
companies Norofert SA, Bonas Import Export SA, both
listed on the BSE, and Prime Dash Development SA, an
unlisted company. All three members of Norofert SA's
Board of Directors are associated with other investors
in Ultragreens SRL, where they do not hold
management positions or operational duties.
According to an internal analysis, there is no
possibility of a conflict of interest due to the functions
and private investments in the above mentioned
companies.

HOLDINGS OVER 5% - The three shareholders who
hold more than 5% of the company's capital are Vlad
Popescu (36.37%), lleana Popescu (15.02%) and
Marius Alexe (11.63%). Apart from them, the
company has no shareholders that exceed a 5%
holding, either individually or who have declared that
they act jointly, thus there are no unannounced
connections with shareholders that hold more than
5% of the share capital.

ANNUAL EVALUATION - The annual self-evaluation
of the Norofert CA for the year 2022 was completed
by each individual member, the result being a good
one for each member and for the procedures related
to the board. The external evaluations made for
corporate governance by Sustainalytics Morningstar
and Vektor by ARIR produced a very good result.

INTERNAL CONTROL SYSTEM - Transactions with
the involved parties are based on advantage and the
board has powers to approve significant transactions
either with subsidiaries or with other economic
agents. The company benefits from internal audit.

REMUNERATION - Norofert SA has a remuneration
policy approved by the AGM, transparent and concise,
published in the fundamental notes for the AGM
dated 11.11.2022. The President of the Board of
Directors has a fixed monthly remuneration plus an
allocation of free shares through the incentive plan
(Stock Option Plan - SOP). The other two members of
the Board were not remunerated neither for the
mandate of administrators nor for that of consultants
(the advisory board was abolished in 2021), their
activity being continuous from 2020. These two
members are remunerated in free shares through the
plan of Incentive and not a fixed one so as not to put a
financial pressure on the company. The executive
director, Mircea Fulga, has a monthly remuneration
and also benefits from free shares through the
incentive plan.

INVESTOR RELATIONS - In 2022, Norofert SA
established its own Investor Relations department,
headed by Andreea Tanase. Thus, the company no
longer depends on any external supplier for this
activity that we consider crucial. The results of this
change were telling, with the company in 2022
publishing the first ESG rating accompanied by its own
sustainability report on the AeRO market. A major
component of the ESG rating is corporate governance,
in addition to environmental and social values
promotion. Moreover, for the activity of investor
relations and corporate governance, the company
received a Vektor score of 10. The company's reports
are published in Romanian and English, there is a
section dedicated to investors on its own website,
dividend policies, forecasts, GSMs organized in several
cities in Romania as well as the Investor's Day.



MANAGEMENT STATEMENT

The undersigned, Popescu Vlad Andrei, as President of the Board of Directors of Norofert SA, confirms,
according to the best available information, that the audited financial statements for the period ended on
December 31, 2022 show a correct and true picture of the assets, liabilities, financial position and the
situation of Norofert's income and expenses and that the Annual Report for the period between January 1%
and December 31°t, 2022 provides a fair and true picture of the important events that took place during the
financial year 2022 and their impact on the financial statements of the company.

President of the Board of Directors
Vlad Andrei Popescu
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F10 - pag. 1

BILANT PRESCURTAT
Cod 10 ladatade 31.12.2022 ~lei -
Denumirea elementului Nr. Soldla:
Hlired. rd,
OMF
nr. 41.01.2022 31.12.2022
A268/
formulele de caloul se referale Mr.rd. din col.B) 2022
A E 1 2
A. ACTIVE IMOBILIZATE
I. IMOBILIZARI NECORPORALE (ct.2014203+205+-206+-207 1+4094
T IER. 4504) o; | 01 1.349.136 623.283
1. IMOBILIZAR CORPCRALE(ct 21142122134 2144 21542 164 217+223+224
+227+2314235+4093-281-291-2931-2935 - 4903) & 2 s L
UL IMOBILIZAR| FINANCIARE {ct.261+262+263+265+367% - 2567 ) 03 IE] 120.501 4553482
ACTIVE IMOBILIZATE - TOTAL (rd. 01 + D2 + 03) 04 04 9.733.712 19.355.933
B. ACTIVE CIRCULANTE
I. STCCURI (et 301+302+303+32143224/-308+323+325+3274328+332 14332
+341+3454346+ 347 +/-348+ 351 +354+ 356435 7+358+36 1 +/-3684+37 1 4/-378 65 05 6,575,385 8.437.08¢6
+3814+/~3884+4091- 391- 392-393-394-395-396-357-398 - din £1,4428 - 4901)
IL.CREANTE
1. {cL267*-296%+40924+411+41 3418342514282 H43 1= L 4365 +4375% 34382 U6a
AR 424N O ALDE 4 ALK L 4O AAGERLAATH A48 145 145 3HR % | oty Aa2asme] R2g93are
FAS6* ¥+ A5B24+261+46624+473%* - 491 - 495 - 405 - 4902 +5187)
4. Creante reprezentand dividende repartizete in cursul exercitiului or | et
financiar (ct. 463) {302
TOTAL {rd. 062+06E) og 06 44.233.251 39.993.273
1l INVESTITI PE TERMEN SCURT = |z
{ct.501+505 45064507+ 508*+511345114-591-595-526-598)
[V. CASA S| CONTURI LA BANCI (€t 5087 + 51124512+531+532+541+542) i 03 2.115.738 1.542.816
ACTIVE CIRCULANTE- TOTAL (rd. 05 + 06 + 97 + 08} 1 09 53.324.374 49.973.875
€. CHELTUIEE ] TN AVANS (ct.471] (rd.11+12) 12 10 668407 110.679
Sume de reluat intr-a pericadd de pand la un an {ct. 471%) 3l n 66E.407 110579
Sume de reluat intr-o perioadd mai mare de un an (ct. 471%) 4 | 12
D.DATORI: SUMELE CARE TREBUIE PLATITE INTR- PERIGADA DE PANA
LA UN AN {ct.161+-162+186+167+168-189+269+40 1 +403+404+405+ 408478
421 H 4234424 426H4 27 +42 81443 1P 143674 3 7R L 438 T H44 1555 44423 is 13 18.6713.985 22.943.26%
A DB ALV L QLG AT LABT 445 1241 45358 145K 45641457
+458T+462+46561+467+47 3% 15 09-+-51BEF519)
E. ACTIVE CIRCULANTE NETE/DATORII CURENTE NETE
(rd.09411-13-20-23-26) ic 14 20376234 24.365.922
F. TOTALACTIVE MINUS DATORI CURENTE (rd.04 +12+14} 17 s 39.109.546 43.721.855
G. DATORII:SUMELE CARE TREBUIE PLATITE INTR-O PERICADA MAI MARE
DE UN AN (ct161+1682+166+167+168-189+265 1401 +403+2404+405+4084+419
+42 14423+ 4244426+ 427+ 4281+ 431 ¥¥2 1436 L4 3 7R LASE] HA4 1R 14423 L] 16 18.414.162 20511 462
442875 H4447 144674 44THH L4481 +45 13444539 455445674458 ]
+402+4661+467 +47 351 509+-5186+519)
H. PROVIZIOANE (ct. 151) 19 17 147,381 143.872
I. VENITURI IN AVANS (rd. 19+ 2225 + 238) 20 18 6,042,082 2777794
1. 5ubventii pentru investitii (ct. 475), (rd.204+21) Zi ig 47668 31.685
Sume de reluat intr-o pericadd de pani la un an (din ct. 475% 2 20 8,144 29.554
Sume de reluat ntr-o perioada mai mare de un an {din cr. 475%) 23 N 34,524 2131
2, Venituri inregistrate in avans (ct. 472) {rd.23+24) 24 | 22 5994414 2.746.109
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Sume de reluat intr-c pericada de panza la un an {din ct. 2729 25 | 23 5954414 2745109
Sume de reluat intr-c pericada mai mare de un an {din ct. 472#) X% | 24
3. Vanituri Tn avans aferente activelor primite prin transfer da la clieni (ct. 478) 27 | 35
(rd.26+27}
Sume de reluat intr-o pericada de pan lz un an {din ct. 478% 2 | 26
Sume de reluat intr-o pericada mai mare de un an (din ct. 478%) 2% 27
Fendul camercial negatlv {ct.2075) El 28
J. CAPITAL 3| REZERVE
I CAPITAL (rd. 30+31+32+33+34) 3r 29 6.858.152 6852152
1. Capital subserfs varsat (et 1012) 32 30 6.852.152 6.858.152
2. Capital subscris nevarsat (ct. 1011) 3| Y
3. Patrimoniul regiei {<t. 1615) 34 12
4, Patrimoniul institutelor nationafe de cercetare-dezvoltare [ct. 1018) 35 3
5. Alte elemente de capitaluri propril (ct. 1031) % | 34
Il. PRIME DE CAFITAL {ct. 104} a7 a5 134524497 13.452.497
IIl.REZERVE DIN REEVALUARE (ct. 105) 38 36
IV. REZERVE (t.105) - a7 875.802 1.380.070
Actiuni propril (ct. 109} 4 | 38
Castiguri legate de instrumentele de capitalur propril {ct. 141) 41 | 38
Pierderi legate de instrumentele de capitalurl praprit (<t, 149) 42 | 40
V. PROFITUL SAU PIERDEREA REPORTAT{A) SOLDCict. 117} | 43 | 41 0 0
S50LD Dzt 117) 44 42 7348514 7523459
V1. FROFITUL 5AU PIERDEREA EXERCITIVLUI FINANCIAR
SOLD Clct. 121) 45 43 7.088.684 9.396.397
SOLD D {ct. 121) 46 | 44 0 Q
Repartizarea profitului {ct. 129) 42 | 45 L2274 500.268
(. 20+35436+37 38439 401 41424434445 il e T IO
Patrimoniul public {ct. 1016} 49 | 47
Patrimoniul privat [ct. 10173 1 5o | 48
CAPITALURI - TOTAL [vd. 46+47+48) {rd 04+ 09+10-13-16-17-1B} LY 49 20.508.879 231.064.389

¥) Contur! de repariizat dupa natura elementelor respective.
**) Solduri debiteare ale conturilor respect ive.
**) Solduri creditoare ale conturilor respective.

)5 va completa de chtre entititile cirora fe sunt incidente prevederile Ordinului ministrelu finantelor
publice 5i al ministrului dele gat pentru bugst nr. 868/2014 pentru aprabares Precizirilor priving Ttaomiras
si actualizarea Inventarulul centralizat 21 bunusilor imablle proprietate privats a statubul 51 2 drepturilen
reale supise inventarierii, cu modificirile 51 complatiite yierivars.

ADMINISTRATOR, INTOCMIT,
Numele si prenumale Numele si prenumele
CONTEXPERT CONSULTING SAL

POPESCU VLAD AMDREL h

}
\ Calltatea
Semnatura P

22—PERSCANE JURIDICE AUTORIZATE, MEMBRE CECCAR

Semndtura

Formular

VALIDAT Nr.de inregistrare In organismui profesional;
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CONTUL DE PROFIT SI PIERDERE
ladatade 31.12.2022

Cod 20 - lei -
Exercitiul financiar
Denumirea indicatorilor Nr.
rd.
fNr.rd.
e 2021 2022
2022
{formulele e caleul seraferaia Nerd.din cobB)
A B 1 2
1. Cifra de afaceri neti (rd. 024+03-04+06) or 01 51952990 57.711.924
- dln care, cifva de afaceri neta carsspunzatoare activitai Ma
preponderente efectiv desfasurate %[ een 28091080 E7:711024,
Productia vindutd (ct.701+7024703+704+705+706+708) o 02 28.047.021 27269814
Venitur! din vanzarea marfurilor (ct. 207 04 03 24.779.504 40.811.765
Reduceri comerciale acordate (ct. 709 5 04 1.863.535 369,655
: 05
Venlturi ¢in subventli de exploatare aferente cifrei de afaceri nete (ct.7411)| 26 06
2 Vaniturl aferente costului produciiei in curs de execujie (ct.711+712}
Sold C a7 07 4] 3.854.643
Sold D 1] 08 3873695 g
3. Veniturl din productia de imahilizari necorporale s/ corporale
(ct.221+722) es | 09 325412

4. Venitur din reevaluarea imobilizérlor corporale {ct, 755) 19 10

5. Venituri din productia de investiii imehbiliare {ct. 725) hy 11

&. Veniturl din subventil de explaatare

2 12 12 607,601
[t 7412+ 7413 + 7414 + 7415 4+ 74716 - 7417 + 7419)

7. Alte venitur din exploatare (C.751+75847815) 12 13 1.004.330 321859
~din care, veniturl din subventii pentru investitii (ct.7584) 1 14 36,703 45117
-din care, venituri din fondul comercial negativ (ct.7815) 15 15

WVENITURI DIN EXPLOATARE - TOTAL (rel, 0T407-08+09+10417+12+13) 16 16 48993.625 72819439

8 a) Chehuieli cu materiile prime 5i materialale consumabile [c.601-+602) 17 17 5.059.976 9.875.194

Alte cheltuieli materiale (ct.603+604+606+608) 12 i8 265.035 386.839

b} Cheltuieli privind utilitatile {ct 603), din care: 19 19 91.920 122.04%

- chaltuieli priving consumul de energie (ct. 6051) 2 | on £4.634 52789

- cheltuieli privind consumul de gaze naturale (ct. 6053) 2 (;2; 59.260

¢) Cheltuieli privind marfurile {(ct.507) 22 20 18.114.294 30.041.4818
Reduceri comerciale primite (ct. 609) 23 21 1.181.833 643.454

8. Cheltulell ci: personalul (rd, 23+24) 24 22 4.731.808 4,585.666
&) Salaril si indemnizatii (ct.541+6424+643+644) 25 23 41625915 44819638
b} Cheltuieli cu asiqurarile si protectia sodal (ct.645+646) 26 24 105.893 103.698
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10.a) Ajustéri de valoare privind imcbilizarile corparale si necorporale

fereinay 7 | 25 481,125 1.219.233
a.1} Cheltuieli (cf.6811+6813+6817+ din cL.6B18) 23 28 481.125 1.219.238
a.2} Venituri {ct,7813 + din ct.7618} 22 27
b} Ajustarl de valoare privind activele circulante {rd. 29 - 30) kN 23 1,444,139 £29.267
£.1) Cheltuieli {ct654+5814 + din ct.68718) 31 2 1.430,581 748651
b.2) Venituri (ct 75447814 + din 1. 7813) 32 3Q 45442 219384

11. Alte cheltuieli de exploatare (rd. 32 la 37) EH 31 8.354.104 13.143.587
Rty [ I oA e
17.2, Cheltuieli cu alte impozite, taxe 5i varsaminte asimilate;

cheltuieli reprezentdnd trarsferuri si contributii datarate in baza unor 35 33 77.678 73183

acte normative speciale(ct. 635 + 6588%)
11.3. Cheltuieli cu protectia medivlul inconjuritor (ct. 652) 3 34
11.4 Cheltuieli din reevaluarza imobilizénlor corporale (ct. 655} 37 35
11.5. Cheltuidi privind calamitatile si alte evenimenta similare (ct. 6587) 3z 36
11.6. Alte cheltuieli (ct.651+ 6581+ 6582 + 6583 + 6584 + 6588) 39 37 542319 423,460
=
Ajustdni privind provizioanele (rd, 40 - 47} 40 39 -14.256 -3.509
- Cheltuieli (ct.6812) 41 40 60,751 13.576
- Venitur {ct.7872) 42 4] 75.007 17.085
17 120, 22225 +28431- 39 o s
PROFITUL SAU PIERDEREA DIN EXPLOATARE:
- Profit (vd, 16 - 42) 44 43 9647313 13.562.954
- Pierdere (rd. 42 - 16) 45 44 0 0

12. Veniturl din Interese da participare (2. 7611+761247613) 46 £5
- din care, veniturile obtinuts de la entitgile afiliate 47 46

13, Yenituri din dobanzi (ct. 766) 48 47 Q 95
- din care, venlturile obfinute de la entitatile afiliate 49 48

14, Venituri din subventii de exploatare peniru dobanda datorata (ct. 7418) o 49

15, Alte venituri financiare (cL.762+764+765+767+768+7615) a 50 65.597 242360
- din care, venituri din alta imobilizér financiare { ¢t. 7615) 52 C)

VEMITURI FINANCIARE - TOTAL {rd. 4547449+ 50) 53 52 65.597 242455

16, Ajustdri de valoare privind imebilizdrite financiare si investitiile financiare = 53

detinute ca active circulante (rd. 54 - 55)

- Chaltulell (ct.636} 55 54
- Venituri {ct.788) 56 55
17. Cheliuieli privind dobanzile [ct.666) 57 56 1.081.871 2.554.825
-din care, cheltulellle in ralatiz cu entitatife afiliate 58 57
18. Alte cheltuleli financiare (C(LE63+664+655-+667 1668} 52 58 161943 225780
CHELTUIELI FINANCIARE - TOTAL (rd. 53+56+58) 50 59 1.243.814 2.780.585
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PROFITUL SAU PIERDEREA FINANCIAR{A):
- Profit (rd. 52 -59) &1 (1] 0 0
- Pierdere (rd. 59 - 52] £2 61 1.178.217 2.538.130
VENITURI TOTALE {rd. 16 + 52} 63 62 49,059,222 73.061.894
CHELTUIELI TOTALE (rd. 42 + 59) €4 63 40,590,126 62.037.07C
PROFITUL SAV PIERDEREA BRUT{A):
- Profit (rd. 62 - 63) 13 &4 8.469.096 11.024.824
- Pierdere {rd. 63 - 62) &6 a5 ] g
19. Impozitul pe profit {ct.691) &7 86 1.380.412 1.628.427
20. Cheltuieli cu impeozitul pe profit rezultat din decontarilz in cadrul grupuiui w €4a
fiscal in domeniul impozitului pe profit (ct.694) (304
21.Venitur! din impezitul pe profit rezultat din decontarile in cadrul grupului - B6k
fiscal in domeniul impozitului pe profit (ct.794) (305}
22. Impozitul specific unor activitzti {ct, 635) 70 a7
23. Alte impozite neprezentate la elementele de mal sus {ct.698) 71 68
PROFITUL 5AU PIERDEREA NET(A) A EXERCITIULUI FINANCIAR:
= Profit (rd, 64 - 65 - 66 - 67 - 63 - 66a + 66h) 72 6% 7088684 9.394 397
- Pierdere {rd. 65 + 66+ 67 + 68 - 64 + 66a - 65h) 73 70 1) 0

*} Comturi de repartizat dupa natura elemanteler raspective,

La réndul 24 {cf.OMF nr.4268/ 2022)- <2 cuprind 5i drepturile colakoraterilor, stabillte potrivit legislatiel muncll, care se pratau din rufajul debitor

al contulul 6271 ,Cheltuieli cu colaboratoril”, analitic ,Colaboratari persoane fizice®,
pe

La rancul 34 (cf.OMF nr.4268/ 2022)- In contul 5586 ,Cheltuieli reprezentand transferuri §i contributii datcrate in baza unor acte normative
speciale” se evidentiazd cheltulelile reprezentdnd transferurl st contributii datsrate in baza unor acte normative speciale, altele decit cele previzute

de Codul fiscal.
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COd 30 fformulels de caloul se referala Nrrd. din colB) -lei -
Nr.rd, Nr
I. Date privind rezultatul inregistrat ]| i Nr.unitati Sume
12022 )
A B 1 2
Unitaii care au inregistrat profit of at 1 9.356.397
Unitagi care au inregistrat plerdere oz 02
Unitati care nu au inregistrat nid profit, nici pisrdere oF a3
Pentru Pentru
L Nr. Total, . . A
1l Date privind platile restante activitatea | activitatea de
rd. din care: foe
<urenta investitii
A B 1=2+3 2 3
Plati rastante - total (rd. 05 + 09 + 15[a 17 + 18} o4 04 2.739.5110 2733511
Furnizori restant/ - total (rd. 06 la G8) 05 Q5 2.667.726 2.667.726
~-peste 30 de zlle a6 05 1.077.406 1.077.406
-peste 90 da zlle 8z | 07 1.151.733 1.151.733
-peste 1 an oB 08 438587 438587
Obligatll restante fatz de bugetul asigurarilor sociale -
totalird.10 Ia 1) ? |5 3llé65H L8
- contributii pentru asigurari soctale de stat datorate de
angajatori, salariati sl alte persoane asimilate . L PR BeTas
= contributii pentru fondul asigurarilor seciale de - 11 a023 9.023
sanatate
- contributia pentru pensia suplimentard 12 12
- contributit pentru bugetul asigurarilor pentru somaj 12 13
- alte datorii sociale | 14
Obligatii restante fata dz bugetele fondurilor specizale si
L 15 15
alte fonduri
Obligatii restant= fata de alti crediteri % 16
Impazite, contributll s taxe neplatite la termenul stabilit
la bugetufl de stat, din care: i I 40.137 My
- contributia asiguratorie pentru munea 18 CEIS?J 744 744
Impozite si taxe neplatite la termenul stabilitla bugetels g 18
[ocale
. Numar mediu de salariati iy 31.12.2021 31.12,2022
A B 1 2
Numar mediu de salariati 20 19 38 £]
Mumarul efectiv de salariati existentl la sfarsitul perioadei, g 20 44 48
respectiv la data de 31 decembrie
IV. Redevente platite in cursul perioadei de raportare, Nr. .
R . Sume {lei}
subventii incasate si creante restante rd.
A B 1
Redaevente plitite in cursul perivadei de raportare pentru bunurife din domenied 2 | 21
public, primita in concesiune, din care:
- redevente pentrg bunurite din domeniul public platite la bugetul de stat a2 | 22
Radaventa rminiera platité la bugetul de stat 24 | 23
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Redeventa petroliera platita la bugetul de stat 3 | 24
Chirii platite in cursul perioadsi da rapartare pentru terenuri 1 % | 25
Venituri brute din servicil piatite citre persoane nerezidente, din care: 7 | 26 128.713
- impozitul datorat la bugetul de stat & | 27 2,845
Venitt{!'i brute din se_rvicii Pléti‘te citre persnane narezidente din statele membre ale » | 28 100263
Uniunii Europene, din care:
=impozitul datarat la bugetul de stat 30 29
Subwventii Tncasate in cursul pericadei de raportare, din care: 31 30 646718
- subventii incasate in cursul pericadei de raportare aferente activelor k¥ it 43117
- subvaentil aferante veniturilor, din care: EE] L] 601.601
- subventii pentru stimularea ccupari fortel de munci % M i3
- subventii pentru energie din surse ragenerabile s 8313:}
- subventii pentru combustibili fosili i c:?';}
Creanfe restante, care nU au fost Thcasate la termenele prevazutein contractele
) . i s g . 37 34 2.206.557
comerdciale sifsau Tn actele normative n vigoare, din care:
= craante restante dz la entitdti din sectorul majoritar sau integral de stat 32 s
- craante restante dz la entitat din sectorul privat 3 ] 35 2.800.557
V. Tichete acordate salariatilor :g Sume ([ei)
A B 1
Contravaloarea tichetelar acordate salarzatilor 4 | 37 C7.140
Contravaloarea tichetelor acordate altor catagorll de beneficiar, altii decat salariatii 4 {;gg]
VI. Cheltuieli efectuate pentru activitatea de Nr,
E - 31.12.2021 31.12.2022
cercetare - dezvoltare ##) rd.
A B 1 2
Cheltuieli de cercetare - dezvoliare: 42 33
-din care, efectuate n scopul diminudrll Impactului activitatii
entitdtil asupra mediului sau al dezvoltan! unor noi 42 cg?g)
tehnologii sau a unor produse mal sustenakils
- dupa surse de finantare (rd. £0+41) a4 39 0 0
- din fonduri publice 45 | 40
- din fondur private a6 a1
- dupa natura cheltuielior (rd. 43+44) 47 42 0 0
- cheltuiell curante 45 43
- cheltuieli de capital 40 44
VIl. Cheltuieli de inovare *%¥} :i; 31.12.2021 31.12.2022
A B 1 2
Cheltuiel de inavare 50 45
- din care, efectuate in scopul diminuarii Impactului activitagi
antitatii asupra medlulul sau al dezvoltirii unor no L34 (;f:]
tehnelegii sau a uncr produse mai sustenabile
VIIL. Alte informatii ) 31.12.2021 21.12.2022
A [ 1 2
Avansuri accrdate pentru imabilizéri necorporzle
52
(ct. 4094), din care: 46 1.180.609 70.000
- avansurl acardate entitafilor neafiliate nerezidente sp | tea
pentru imobilizan necorporale (din ct. 4094} (303)
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{din ¢t 451), din cares

- avansuri acordate entitajiler afiliate nerezidente pentru ” 46k
imohillzarl necorporale {din ct, 4094) (304)
Avansuri acordate pentru imokilizan corporale
tct. 4093}, din care: 55 47 197 495 192.104
- avansuri acerdate entitatilor nzafiliate nerezidente pentru - 47a
imobillzari corporale (din ct. 4093) (305}
- avansuri acerdate entitatifcr afiliate nerezidente pentru P
imobilizir corporale {din ¢t. 4093) {308}
Imabilizéri financiare, in surne brute (rd. 43454) S8 42 120.501 4533482
Actiuni definute la entitagile afiliate, interese de
participare, alte titluri imabilizatz si cbligatiuni, 'n sume 9 | 49 39510 4.462.035
brute (rd. 50 + 51 + 52 = 53)
- actiuni necotate emise de rezldenti &0 50
- partl saclale emise de rezident 61 51 39.610 4.462.036
- actiuni si parti sociale emise de nerazidenti,din care: 62 52
H B 52a
= datineri de cel putin 10% LER o
- gkligatiuni emise de nerezicenti 64 53
Creante imebllizate, in surme brute {rd. 554 586) 55 54 80.891 91,444
- creante imohbilizate in lei si exprimate in lei, a caror
cdecanfare se face in functie de cursul une! valute 66 55 80,891 91.446
{din ct, 267)
- ¢reante imobilizate in valuta (din ct. 267) 57 56
Creante comerciale, avansuri pentru cumpéréri de bunuri de
natura stocurilor si pentra prestdri de servicli acordate
furnizcrilor si alte conturd asimilate, in suma brute = o SRESISIEEST nIBE5Eag
(ct, 4091 4+ 4092 + 411 £ 13 + 418), din care;
- creante comerciale in relatia cu entitatila neafiliate narezidente,
avansuri pentru cumparéri de bunur de natura stecurilor 5i pentru
prestan de sarvichi acordate furnizorilor neafiliati narezldentl si alts 69 58 1.636875
conturi asimilate, Tn sume brute Tn relatie cu neafiliatii nerazidani
{chin <. 4021 + din ¢t 4092 + din ct. 411 + din ct. 413 + din ¢t. 418)
- creante comerelale in relatia cu entitatile afillate nerezidents,
avansuri pentru cumpdrari de tunurl ce natura stocurilor 5i pantru -
prestari de servicii acordate furnizorilor afiliati nerezidentl 5l alte e |G Ug) 482557 370.768
conturi asimilate, 'n sume brute in relagie cu afiliatii nerezidenti (din
ct. 40871 + din ct. 4092 + din ct. 471 + din ¢, 473 + din ct. 418)
Crean{e neTncasate |a termeanul stabiit - e e O
{din ct. 4051 + din ct. 4092 + din ct, 411 + dinct. 413) o T
Creanten legaturd cu personalul si conturi asimilate
{ct. 425 + 4282) 7z bl 478337 TAR00
Craante in legaturd cu bugetul asigurarilor sociale gi bugetul
de stat (din ct. £314+436+437+4382+ 441 + 4424 + 4428 + 73 &1 265.264 921.303
444 + 445 + 446 + 447 + 44837) , (rd 62 |a 65)
- creante In legatura cu bugetul asigurarilor sociale
7
(ctA31+437+4282) 22 gl ReRn
- ecreante fiscale in legatura cu bugetul de stat
(CLA364441 4442444428 +444-045) 7| 83 i B3
- subventil de incasat{ct.445) s 64 131151
- fonduri speciale - taxe si varsaminte asimilate (ct.447) 77 &5
- alte creanta in legatura cu bugetul de stat{ct.4482) 78 GG
Creantele entitayll in refatilie cu entitatile afiliate
(ct. 451), din care: 77 &7 773033 1.687.012
-creante cu entitdtl afilliate nerezidente
b 1 : g | 68 773,033 980.089
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- creante comerciale cu entitaii afliate

contractului de credit este mal mica de 1 an)
(dinct, 513), {rd 97128}

nerezidente (din ct, 451) v o9
Creante in legaturé cu bugetul asigurarilor sacizle s bugetul
de stat neincasate | termenul stabilit {din ci. 431+ dincf.
436 + din o, 437 + din ct. 4352 + din ct. 441 + din ¢t 82 70 56.640 98427
4424 + din ct. 4428 + din ct, 444 + ¢in ¢f, 445 + din ct.
448 + din cl. 447 + din ¢t, 4432)
. + 4 2+ )
;Ite crelante (ct. 453 + 450 + 4582 + 461 + 4662 + 471 + 473), 5 1 1.331.030 2 380,785
in cara:
- decantari privind interesels de participare ,decentari cu
actionanil/ asoclatii privind capitalu! decontari dir & 72 6
operaliuni in participatie (ct453+456+4582)
-alte creante in legatura cu persoznele fizice si
parsaanele juridice, altele decat creantele In legatura cu
institutide publice {institutile statului) = b 1.331.030 223N
{din ¢t. 481 + din ct. 471 + din ct473+46632)
- sumele preluate gin contul 542 'Avansun de trezorerie'
reprezentdnd avansurile de trezorerie, acordate potrivit lagi 85 74 1456.665
i nedecontate pané la data de raportare {din ¢t 261)
Dobanzi de Tncasat (ct. 5187} , din care: &7 75
- de la nerezidenti a8 76
Dobanzi de fncasat de la nerezidenti {din ¢t 4518 + din ct. se | 762
4533} [313}
Valoarea imprumuturilor acordate operatorilor
ey v 77
economici **)
Investitii pe termen scurt, Tn sume rute (ct 507 + 505 + 506 . 28
+ 507 + din cf.508), din care:
- actiuni necotate emise de rezidenti 2 79
- pérti sodale emise de rezidenti o 80
- actiuni emise de nerezident 94 at
- obligatiuni emise de nerazidenti a5 a2
- dajineri de obligatiuni verzi 95 {gg}
Alte valor defncazat {ct. 5173+ 5114) 97 83
Casz in lef §i Tnvalutd (rd 85+ 86 } 2 34 145,215 131,002
-in lei (ct. 5311) 29 85 149.219 131.092
=i valuta (et 5314 106 86
Conturi curente 1a banc in lel si in valutd (rd.88+90) ™ a7 2274443 1.410.524
-in lei {ct. 53121), din carg: 1wz | 88 1,866,519 1.408.247
-conturi curerte in lei deschise la bénci nerezidente w | 89
-invaluta (ct. 5124), din carg: i0e 90 307.924 2379
- conturl curente Tn valuta daschise la bancl
. 105 a1
nerezidente
Alte conturi curente la béndi 5/ acreditive, (rd 93+ 94) s | 92 1.098
- sume in curs dz decontare, acreditive 5i alte valoride
incasat, in lei(ct, 5112 + din ct. 5125+ 5417) = %2 028
= sume in curs de decontare i acreditive in valutd (din P
ct. 5125 + 5414)
Datorii (rd. 96+ 99 + 102 + 103 + 106 + 108+ 110+ 111 +
116 + 119 + 122 + 128} 162 95 15.507.215 11,723 887
Credite bancare externa pe termen scurt (credite primite de
[a Instituifi financiare nerezidente pentru care durata 10 | o6
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- e i H 97
-invalutd 1z | 93
Credite bancare externe pe termen lung {cradite primite de
12 institutii financlare nerezidente pentru care durata nz | 99
contractului de credit este mai mare sau egala cu 1 an}
{din ct. 162), (rd.100+101)
-inlei e | 100
- in valuta s 101
Cradite de ta trezorena statului si dobanzile aferente (ct. e | 102
1626 + din ct. 1682)
Alte imprurnuturi 5i dobanzile aferente (ot 186 + 1685 + w7 | 103
1686 + 1687) (rd. 104+105)
-in lei si exprimate in lei, a caror decontare se face e | 104
in functie de cursul unei valute
-in valut 11 | 10C%
Alte imprumutuni si datorii asimilate {ct. 167), din cara: iz | 106 300.276 709457
- veloarea concesiunilor primite (din ct. 167) izi | 147
- valcarea obligatiunilor varzi emise de entitate 27 83“27]5;
Datorfi comerciale, avansuri primite de la clientf 5l alte
conturl asimilate, in sume brute [ct. 407 + 403 + 404 + 405+ | i22 | 108 109598517 7.330.804
408 +419), dincare:
- datoril comerciale Tn relatia cu entitatile neafiliate
nerezidente, avansuri primite de la dienti neafiliati
nerezidenti si alte conturl asimilate, Tn sume brute In relatie 124 | 109 180909
cu neafiliatii nerezident (din ct. 401 + din ct. 403 + din ct. 404
+ din ct. 405 + din ¢t. 408 + din ct. 419}
- daterli comerciale in relatiz cu entititile afiliate narezidente,
avansuri primite de la clienti afiliai nerezidanti si alte conturl
asimilata, n sume brute in relatie cu afiliagii nerezidenti (din | 125 gf;
ct. 401 + din ¢t. 403 + din ct. 202 + din ct. 405 + din ct. 408 +
din ct. 419}
Datorll in leg&tura cu personalul 5i conturi asimilate (ct. 4271 +
423 + 424 + 426 + 427 + 4281) 12¢ 118 2719.352 208.495
Datorii T legatura cu bugetul asigurarilor sociale si bugetul
de stat {ct. 431+436 + 437 + 4381 + 441 + 4423 + 4428 + 444 | 122 | 111 1.604.595 706318
+ 446 + 447 + 4481} {rd.112 la 115)
-datarii in legatura cu bugetul astgurarilor seciale
(ct.4314437+4381) | W2 1013435 195,449
- datorii fiscale in legatura cu bugetul de stat
(Ct436.+441+4423 44428+ 4444 446) £ NG SlEEs Sisiag
- fonduri speciale - taxe sl varsaminte asimilate ERIT
{ct.447)
- alte datoril in legatura cu bugstul de stat {ct.4481) 1o T15 7.743
ct;atomle: entitdti in refatiile cu entitajile afiliata (ct. 451), g | 2 350,500
in care:
- datoril cu entitati efiliate nerezidente 2 1 | 117
{din ct. 451}, din care:
- cu scadenta initfald mal mare de unan 124 [ 118
- datonil comerciale cu entftétile afil ate nerezidente 35 | 1182
indiferent de scadenta (din ct. 451) (310
Sume datorate actionarilor / asociatilor (ct.453), din care: 126 | 119
- sume datorate acticnarilor / asociatilor pers.fizice 137 | 120
- sume datorata acticnarilor/ asqclatilor pars juricice 138 | 121
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Alte datarii (ct. 262 +453 + 456 + 457 + 4581 + 462 4 4651 +
457 + 472 + 473 + 478 + 509}, din care: e |lee el £76A.20
-decentari privind interesele de participare
decontat] cu actionaril fasoetatit privind capitalul, decontari
g % i 140 123
din operatil in participatie
(Ct453+456+457+4531+467)
-alte datorii in legatura cu persoanele fizice s
perscanele juridice, altele decat datoriile in legatura cu
institutille publice (institutlile statului) 3 i Lo 152357 B8 305
(din ct.462+4661+din ct.472+din ctd73}
- subventii nereluate la venituri {din ct. 472) 42 | 125
- varsaminte de efectuat pentru imobilizari firanciare ws | 128
si investitii pe termen scurt (Ct2694509)
- venituri in avans aferente activelor primite prin s | 127
transfer de la elienti {ct. 478)
Dokdnzi de platit {ct, 5186), din care; 795 | 128 508 508
n . : 128a
- catre nerezident s | ey
Dotdnzi de platit catre nerezidenti 128k
Y ) 147
(din ct. 4518 + din ct. 4538} (314)
Valoaraa Tmprumuiuriler primite de la operatorii g | 120
aconomicl ***)
Capital subscris varsat (ct. 1012), din care: 42 | 130 6.859.152 6.859,152
-acfiunl cotate 4 is¢ | 13 6,859,152 6.859.152
- acliuni necotate 5 51 132
- parti sociale 152 ] 133
- capital subscris varsat de nerezidenti (din ct. 1012) is3 134
Brevete si licente (din <t.205) 154 1 135 33.208 33.786
IX. Informatii privind cheltuielile cu h
= B N 31.12.2021 21.12.2022
colaboratorii rd.
A B 1 2
Cheltuieli cu calaberatorii (ct. 621) 155 | 136 41.028
¥. Informatii privind bunurile din domeniul Nr.
Frormaii pri ' 31.12.2021 31.12.2022
public al statului rd.
A B 1 2
Valoarea bunuriler din domeniul public al statuli:i aflate Tn
o 15 | 137
administrare
Valoarea bunuriler din domentul public al statului aflate in 57 | 138
concesiune
Valoarea bunurilar din domeniul public al statuluiinchiviate | 158 | 135
X1, Informatii privind bunurile din proprietatea .
privatd a statului supuse inventarierii cf. OMFP rJ‘ 31.12.2021 31.12.2022
nr. 668/2014
A B 1 2
Valoarea contablia netd a bunurilor §) 158 | 140
Xil. Capital social varsat :d" 31.12.2021 31.12.2022
Suma (lei) % 7 Suma [lei) o 7]
A B Col.1 Col.2 Col3 Col.4
Capital social varsat {ct. 1012) 7,
e | 141 6.835.152 6.859.152
(rd. 142 + 145+ 149 + 150 + 151 + 152) X X
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- detfinut de instituti publice, fvd. 143+144) 61 | 142
- definut de institutii publice de subord. centrzls 62 | 143
- definut de institutii publice de subord. locala 62 | 144
- detinut de societatile cu capital de stat, din care: ied | 145
- cu capital integral de stat 165 | 146
- tu capital majoritar de stat i6s | 147
- tu capital minoritar de stat i67 | 148
= definut de regii autonome isg | 149
- definut de societati cu capital privat i€9 | 150 108,272 1,55 109,272 1,59
- detinut de persoane fizice 7o | 151 £.745.880 2841 6.749.880 G841
- detinut de alte entitati i7zi | 152
Mr. s
rd. Sume {lei}
A B 2021 2022
X1l Dividende/varsiminte cuvenite bugetului de stat
sau local, de repartizat din profitul exerci{iului financiar 2 | 183
de citre companiile nationale, societétile nationale,
societitile si regiile autonome, din cara:
- cétre institutii publice centrale; 173 | 154
- catre institutii publice locale; 174 | 155
- catre alti actionari la care statul/unitafile administrativ
teritorizle/institutiile publice detin directfindirect actiuni 175 | 156
sau participatii indiferent de ponderea acastora.
Nr. .
rd. Sume (lei)
A B 2021 2022
XIV. Dividende/varsaminte cuvenite bugetului de stat
sau local si virate n perioada de raportare din profitul 176 | 157
reperiat al companiilor nationale, societifitor
nationale, societatilor si al regiilor autonome, din care:
- dividenda/virsaminte din profitul exereitiului financlar al
i 177 | 58
anului precedent, din care virate:
- catre institutii publice centrale 173 | 159
- catre institutii publice locale t7s | 160
- citre altt actionari la care statul/ unititile
administrativ teritariale /institutiile publice detin 5o | 181
direct/indirect actiuni sau particgpati indiferent de
ponderea acestora.
- dividendefvarsaminte din profitul exercitiilor financiare | 182
anterioare anulul precedent, din care virate;
- catre institutli publice centrale 182 | 163
- catre institutli publice locale 127 | 164
- citre alfi actionari la care statulf unitdgile
administrativ teritariale /institutiile publice detin .
direct/indirect actiuni szu participatii indiferent de
ponderea acestora
XV. Dividende distribuite actionarilar/ Nr. \
QA m . . Sume (lei)
asociatilar din profitul reportat rel.
A B 201 2022
Dividenda distribuite actionarilor/ asociatilor in perioada de ;a5 | 1652
rapartare din profitul reportat @z
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XVYI. Repartizari interimare de dividende Nr. :
. = . Sume (lai)
potrivit Legii nr. 163/2018 rd.
A B 2021 2022
- dividendele Intarimare repartizate & 8 | e
XVII. Creante preluate prin cesionare de la Nr. .
Sdr, S e Sume (lei)
persoane juridice ) rd.
A B 31.12.2021 31,12.2022
Creante preluate prin cesionare de la persoare juridice {la
. 3 a7 | 166
valoarea naminala}, din care:
- creante preluate prin cesionare de [a persoane juridice
" 168 167
afiliata
Creante preluate prin cesionare de la persoane juridice {la
= . 183 | 168
cost de achiziiie), din care:
- creante preluate prin cesionzre de fa persoane juridice
. i9a | 189
afiliate
XVIII. Venituri obtinute din activitati agricole Nr. .
P— -y Sume (lei)
A B 31.12.2021 31.12.2022
Venituri abtinute din activitdfi agricola isi | 170
XIX. Cheltuieli privind calamititile gi alte evenimenta gy | 170a
similare (ct. 6587), din care: 322)
- inundatji 182 g:;
= 170c
- secetd 194 (24
= 1704
- alunecari de teran 195 | Gy
F30 - pag 9
ADMINISTRATOR, INTOCMIT,
Numele si prenumele Numele si prenumela
POPESCU VLALD ANDAEL “ CONTEXPERT CONSULTING SRL
samnatura \ Calitatea
22—PERSOANE JURIDICE AUTORIZATE, MEMBRE CECCAR

Samnatura

Formular Nr.de inregistrare in crganismul profesional;
VALIDAT

2562000




*) Subven{ii pentru stimularea ocupirii fortel de muncd (trensferur de fa bugetul de stat citre angajator) — reprezintd sumele acordate angajaterilor pentru plata
absolventilor institugillor de invdamént, stimularea somerilor care s incadreazd in munciinzinte de expirarea perioadef de somaj, stimularea angajatorilor care
ncadreazd in munch pe petioads nedeterminats someri T viirsta de peste 45 ani, someri intretinatori unici de familie sau semer care in tarmen de 3 anl de (a data
angzjarli ndeplinese canditiile pentvu a scilcita pensla anticipatd parifala sau de acordare a pensiei pentru limite dz vArsts, of] paniny alte situatii pravizute prir
|agistatla In vigoare privind sistemul asigurirllor pentra gomaj 5i stimularea ooupdrii fortei de muncs.

**] Se va completa cu chehufelile efectuate pentruactivitatea de cercatare-dezvoltare, respectiv cercetarea fundamantald, cercatarea aplicativy, dezvoltarea
tehnologlca §i Inovarea, stabilite potrivit prevederilor Grdonantei Guvernului nr, 57/2002 privind cercelarea stiintificd 5i dezvoltarea wehnoloyicd, aprobati cs modificin
5l complatdt prin Legea hr, 324/2003, cu modificarile si complat3rila ylterioars,

=} Se va completa cu chelwielile efectuate pentru activitetea de inovare, La completarea randurilar corespunzitoars capltalelor ¥l si VIl sunt avute in vedare
prevederile Regulamentului de punere in aplicare (UE) 2020/1197 al Comislel din 3¢ lulie 2020 de stabllire a spec/ficatillor tebnice 57 a modalitatilor in temeiu)
Regulamentului [LE} 2019/2152 al Parlamentulyi European 5 al Cansillulul privind statisticile ecropene de intreprindere si de abrogarza 10 acte juridice Tn demeniul
statisticilor de intreprindere, publicat i Jurnalul Cficiat al Unfunll Euragene, serfa L, nv. 271 din 18 august 2020, Frin zcest Regulament a fost abrogat Regulamentul de
punara in aplicare {UE) nr. 395/2012 al Comisiai din 26 cctombre 2012 de stabll ire a normelor de punerain aplicare a Decizie) or. 1.608/2003/CE a Parlamentulul
Europaan 5/ a Consllivlvi privind productia si dezveltarea statisticlor comunitare in domeniul stiingei 51 al tehnclogiel.

*44) In calegerta operatorilor economicl nu se cuprind antitdtile reglementate 5i supravegheate de Sanca Matlanald a Romaniel, respactiv Autoritates de
Supravaghere Financard, socletdtlle reclasificate in sectorul administratiei publice siinstitutille 3 scop lucrathvin serviciul gospodirillor papulatiel.

444 Pantru creaniele prefuate prin cesionzre de [a persoane juridice se vor completa atdt valozrea nominali a acestora, cit 5l costul lor de achizitie.

Pentru statutul de 'sersozne juridice afill2te’ se vor aven in vedere prevedarite arl. 7 pct. 6 it. ¢) 57 d) din Legea nr.227/2015 privind Codul fiscal, cu adificarite 5i
campletarife ulterioare.

=) Confonm art, 11 din Regulamentul Gelegat {UE) nr. 639/2014 al Comisiai din 11 martie 2074 de completare a Regulzmentulul (UE) nr. 130772013 al
Parlamentului Europaan si al Consiliului de stabilire a unor norme privind plétile directe 2cordate farmierlor prin scheme de speifin in cadrul politidi agricale comune i
de mod¥ficare 2 anexei X la regulamentul mentianat, ‘(1) - veniurile sbtinute din actlvitdiile agricole sunt veniturlle care au fost abtinute de un fermier din activitatea
sa agricola in sensul articalului £ alineatul 1) [ivera (¢} din regulamentul merglonat (R {UEY 13077201 3), T cadvul exploatatiel sale, inclusiv sprijinul din partea Uniunii din
Fandul eurcpaan de garantare agricol (FEGA) g din Fandul european agricol pentru dezvoltars mirald (FEADR), precum si orice ajutor national acarcat pentru activititi
agricole, ou excepia pidtilor directe najionale complementars in temeiul articeleior 12 5 19 din Regulamentul (UE} nr. 1307/2013.

Veniwrile ahtinute din prelucrarea produseler agricole In sensul articolulul 4 alineatul (1) litera (d} din Regulamentul (UE) nr. 1307/201 3 ale exploatatiel sunt
consicierate venituri din activité}i agricele cu canditiz ¢z produsale prelucrate 53 imana proprietatea fermierului si c2 o astfe| de pralucrare 53 albi ¢a rezubatun alt
produs agricol Tn sensul articolulul 4 alineatul {1} litera () din Regulamentul (UE} nr.1307/2013.

Orlce alte venlturl sunt considerate venituri din activitati neagricole.

(2} Tn sensul alineatwiui {13, venitur!' seamnd veniturile brute, inaintea deducerii costugiler s impozitelor aferente. ..,

1} Se vor Include chiriile plitite pentru terenuri ocupate (cutturi agricole, pasuni, fnete etc) i aferante spajiilor comerciz|e {terase etc.) aparfinand propriztarilor
piivali sau unor unititi ale administratiei publice, indlusiv chiriile pentoy Folosirea Iuciulul de apd in scap recreativ sau in alte scopuri (pescuit etc.).

2} Valoarea Inscrisd |a randul ‘daterii cu entitadi afiliat= nerezidente (din ct.451), din carey’ MU sa calculeaz ptin fsumarez valorilor ée la randurita, cu scadenta initiz)
mai mare deun an'yi 'datarii comerdiale cu entitiiile afiliate nerezidente Indiferent de scadenta {din ct.451),

3} In categoria "Alte datoril in legéturi cu persaanele fizice §i parsoanele juridice, altele decst datoriile in legaturd cu institutiile publice (institutiile statulull nu se ver
inscrie subvaniiile aferente veniturilor existenta in soldul contului 472,

4) Titluri de valoare care conferd drepiurl de proprietate asupra secletétllor, care sunt negociabile sé tranzactionate, potrivit legii.

5 Tithari de valoare care conferd dreptur| de praprietate asupra socletétilor, care nu sunt tranzactionate.

£] Se va complata de cdtre aperatorll economici chrara le suntindidente prevederile Ordinulul ministrubui finantelar publice 51 al ministrulu! delegat pentru buget nr.
€69/2014 pantru aprobarea Pracizarflor privind intocmirea §l actuelizarea invertarului centralizal al bunuriler imobile proprietate privati a statului 5 a dreaurllor reale
supuse Inventatierl, cu medificirife sl completarile ulterioara.

71 Le s=cjiunea XI| Caphtal soclal varsat la td, 167 - 171 (f.ONF nr.4268/36 31.2022) in col. 2 5i col. 4 entititile vor Inscde procentul corespunziétor zapialulul sacial
datinut in totalul caphalula! saclal vérsat inscris la rd, 160 (¢f.OMF nr4268/2601.2022).

&) La agest rand se cuprind dividendele repartizate potrivit Legil nr. 163/2018 pantrumodificarea §| completarea Legli contabilitli rr. #2/1991, modificarea si
completarea Legli secietétllor nr. 3141980, precum 5i modificarea Legii nr. 1/2005 privind organizarea §i functicnarea cooperatizi,




SITUATIA ACTIVELOR IMOBILIZATE
la data de 31.12.2022

F40 - pag. 1

Cod 40 - lei-
Elemente de Nr. Valori brute
imghilizan] s Sold Cresteri 1) Reduceri 2) Sald final
initial Total Din care: (cal.5=1+2-3)
dezmembrari
sicasar
A B 1 2 3 4 5
l.Imobilizari necarparale
1.Cheltuieli de constitulre a1 1¢ 10 0
2.Cheltuieli de dezvoltare 0z 547 265 547.265
3.Concesiuni,brevete, licente,
e e e | e sk
necorpotale
4,Fond comercial a4 X
SAcﬁve necerporale de e:_(plorare 05 X
sl evaluare a resurselor minerale
::;f‘;";‘ﬂ.;‘;;ir i‘;‘iggﬁfr;z_”““ 05 1.226.626 1.256.626 X 70.000
TOTAL (rd. &1 la 06} a7 1.364.988 343.412 1.257.195 X 656.205
IImahiizari corporale
1.Terenuri si amenajar de terenuri| 08 930.218 1.299.747 9 2.229.955
2.Constructii 09 1.384.915 3,667,104 5052.019
1.Instalatii tehnice si masini 10 4.633.418 3777427 135500 B.275.345
4.Altz instalatii, utilaje si mohbilier| 11 260,331 41.680 362.311
S.Investitil imobiiiare 12
:i;rlittallizari corporale in curs de 13 247 972 247.972
7,Inves_titif imabiliare in curs de 14
executie
8. Active corporale de explorare si 15
avaluare a resurselor minerale
S Active biologice productive 16
e g‘r’::;'::f pentid | 47 1789.618 1500512 199.104
TOTAL(rd.081a17) 18 8245472 8.786.258 1.726.014 16.306.716
lil.imohilizari financiare 19 120.501 4467515 34.534 X 4.553.482
ﬁgT:;iTg??;EATE “TGTAL 20 10.731.941 13.802.185 3.017.743 21.516.403

11 se cuprind si aragteriie rezultale din reevaluare sau alte operatiuni care presupun debitarea conturilor de active imsbilizate la reducer

2] se cuprind 5i reducerile rezultate din reevaluare sau alte operatiuni care prasupun creditarea conturilor da active imobilizate




SITUATIA AMORTIZARII ACTIVELOR IMOBILIZATE

40 - pag. 2

- lei -
Elemente de imabilizari ':;' Sold initial Am““;ﬂﬁ:':)‘“""' R-;u:: :::; ::?;}Tua: - s‘:::s‘::::lz e ::-
- valoxil amortiz§irii 2} {col.9=6+7-8)
A B G 7 a 9
Limobilizari necorporale
1.Cheltuieli de constituire 21
2 Cheltieli de dezvoaltare 22
3.Concasiunibrevete, licente,
e | 2
recorporale
4.Fend comercial 24
5.Active necarporale de
explorare si evaluare a resurselor | 25
minerale
TOTAL (rd.21 |2 25) 26 15.852 17629 559 32922
IL.Imobilizari corporale
1.Amenajari de teranuri 27
2.Construct/l 28 35,743 79442 115185
3.Instalzlif tehnice sl masinl 29 835.280 1.018.598 £6.459 1.767.519
4, Alte instalatii ,utilaje si mobilier | 30 111.374 103.470 214.644
5.Investitii imobiliare EY |
6.Active corporale de explorare si 22
evaluara a resurselor minerale
7.Active biclogice productive 33
TOTAL (rd.27 la 33) 34 G82.397 1.201.610 55459 2.127.548
AMORTIZAR] - TOTAL {rd.26 +34)| 35 998,249 1.219232 57018 2180470

1; se cupring si cresterfle razultate din reevaluare sau abe operatiuni care presupun creditarea conturifor aferente amortizéril activelsr imobilizate |2

Reducaraa/aliminarea fn cursul anului a valarii amortizrii
2) se cuprind §i reducerile rezultate din reevaluare saw alte operatiuni care presupun dabitarea conturilor aferante amortizarii activelor imobillzate




SITUATIA AJUSTARILOR PENTRU DEPRECIERE

F40 - pag. 3

- lei-
Elernente de imobilizari Nr. Ajustari constituite Ajustari Sold final
Sold initial : =
rdl. in cursul anului relpate la venituri | (col. 13=10+11-12)
A B 10 11 12 13
I.imobilizari necerparale
1.Cheltuieli de dezvaltare 36
2.Cencesiuntbrevets, licente,
marci comerdiale, drepturi si a7
activa simfare sl alte imobilizari
necarporale
3. Active necorporale de
explerare si evaluare aresurselor | 38
minerale
A Avansurl acordata pentru 19
imobilizari necorporale
TOTAL (rd.36 la 39] 40
Imohbilizari corporale
1Terenuri $i amenajari da 41
terenuri
2.Canstructii 42
3 Instalatii tehnice sl masini 43
4.Alte Instalatil, utilaje si mobilier | 44
S Investitii imohiliare 45
é.Investitl corporale in curs de 46
executie
7 Investitii imobiliare in curs de 47
executie
& Active corpaorale dz explorare si 48
evaluare a resurselor minerale
S.Active biologice productive 44
10.Avansuri acordate pentru 50
imcbilizér corporale
TOTAL {rd. 411a 50) o1
lLImobilizari financiara 52
AJUSTARI PENTRU DEFRECIERE - 53
TOTAL (rd.40+51+52)
ADMINISTRATOR, INTOCMIT,
Numele sl prenumele Numele sf prenumele
POPESCU VILAD ANDREI ! CONTEXPERT CONSULTING SAL
Samndtura 7 Calitatea
22--PERSOANE JURIDICE AUTORIZATE, MEMBRE CECCAR
Formular
VALIDAT Semnatura

Nr.de inregistrare In organismul profesicnal:

25872000




ATENTIE!
Conform prevederilor nct. 1.8{4) alin 4 din Anexa nr. 1 la OMF nr4268/ 2023, ‘I vedereo depurtedii situatilar fnantiare anuade aferente exerdtialul
fhanclar 2022 in farmat hdrife §F in farmat electronic sav pumal in formnd electionicd, semnate eu certificat digitol cailffcat, fsizr cu extensia 2p va conifing s! prima
pagind Jin sityriie franciare apyais fiseard cu alitorsd programulul de asistenta eleborat de Ministerol Finan tefar Fublice, sermnatd si seanatd afb-negri. izl

Prevederi referitoare la obligagiile operatorilor economici cu privire la intocmirea
raportarilor anuale prevazute de legea contabilitatii

A Intpcmire raportdd anuale

1. &ituatii financiare anuale, patrivitart. 28 alin. (1) din legea contabillz3/i:
®temen de depunere =150 de zlle de la inchelersa exercifiulul financiar;

2, Raportari contabile anuale, potrivit art. 37 din legea contabilitatii
® termen de depunere -150 de 2lle de ka Inchelerea exercitiulul financiar, respactiv a anulul czlendaristic:
# entitali care depun raportari contabile anuale:
- entit3lile eare aplica Reglementarile contabile confarme cu Standardele [mtemationale de Rapontare Financlara, aprobate prin OMFP nr. 2.344/2016,
cu modificgrile 51 complatarile ultzrioars,
- entitiile care au entat pentru un exercitiu finznciar diferit de anul calandaristic;
- subunitiile deschise In Romdénia de societdti rezidente In state apartindnd Spatiului Economic Europaan,
= persoanala Juridice aflate In lichidate, potrivit fagii - in termen de 90 de zile de |z incheiarea anuluf calendaristic;
- sedfile permanente ale perscanelot juridice cu sediul fn Spatiul Economic Eurepean

Depun situatil financiare anualz §l reportan contabile anuale:

- enthdtile care aplicd Reglementérile cantabile contorme cu Stendardele Internationale de Raportare Finandlars, aprabate prin OMEP nr. 2.844/2016,
cu modificarile 51 completarile ulterivare; 5i

«  entitatile care au optat pentru un exerditiu financiar diferit de anul calendaristic.

3. Dedlaratie de inactivitate, potrivit art. 38 afin. (2) ¢in legea contakilitati, depuss de entitatile cara nu au desfisurat activitate de la constituire pana la sfarsitul
exercitivlui fnanclar de raportare:
@ termen de depuneare - &0 de zile de la Inchelerea exercitiuul finandar

E_Carectarea de erori cuprinse in situagiile financiare anuale sl rapartarile contabile anuate - se paate efectua doar in conditiile Procaduri] de carectare a ercrilor
euprinse in situatiile financiare anuale sl reportirile contabile anuale depuse de operatorii economici §i petsoansle juridice Fard scop patrimonial, aprobaty prin
OMFF nr. 450/2015, cu modificdr/le s completarile ultericare.

Erorile contabile, asa cum sunt definite de reglementardle cantabile aplicabile, se corecteaza petrivit reglementérilor respective, Ca urmate, Tn cazul corectiri
acestora, nu poeate fi depus un alt set de situafii financiare anuzlefraportari contablle anuale corectata,

C. Modalitatea de raportare In cazul revenirii Ja anul calendaristic, ultarior alagerll unuf exercitiu financiar difarit de anul calendaristic, pativit art. 27 din legea
contabilitatii

Orl e chite ori entitatea 15 alege un exercijiu finenclar diferit de anul calendaristic, se aplica prevederile art. V1 alin. {1) - () din GMFP nr, 4,160/2015 privind
medificarea 5i compiztarea unor raglementari contabile,

in cazul reveninila anul calendaristic, legea cantabilitatii nu prevede depunerea vreunei Tnstiingin n acest sens.

Potrivit pravederilor art. Yl alin. {7} din erdinul menticnag™n cazul Tn care entitatea Isl modifich data aleas? pentru Intecmirez de situat! financiare anuale astfel
it exercitiul finandiar de raportare redevine anul calendaristic, suldurile bilaktiere raportate incepand cu urmitorul exerditic financlar M Trchelal se referd ko

data de 1 @nuarie, rezpectiv 3T decembrie, iar rulajele centuriler de venitur! gl cheltuieli carespund sxercitiulul financiar curert 2, respectiv exercitiolui financiar
precedent celui de raporiare.

De exemplu, dach o socletate care a avit exercitiul finenciar difert de anul alendaristic, opteaza =3 revina la anul ealendaristic incepand cu 0F fanuarie 2023,
aceastaintecmests raportari contabile dupd cum urmeazs,

«  pentru 31 decembrie 2022 - raportén contabile anuale;

- pentru 31 decembrie 2023-situatii finandlare anuale.

[. Centabil] Imi I ] iatt - se efectueazi in conmul 455 ¥, Sume datorate aclianarilor/asociatilor”.
Tn ¢azulin care imprumuturile sunt primite de (a entitiii afillate, contravaloarea acestora se integistreaza in contul 451 ,Decentdri intre entititile aflliate”,

1} Acesta se referd la primul exercitio financiar pentru care sttuatitle financizre anuate se reintocmesc 13 nivelul unul an calendaristic.

2) Acesta reprezinta primul exercitiil financiar care redevine an calendaristic.

Astfel, potrivit exemplului prezentat mai sus, soldurle bllantfere cuprinsz T situatiile fnandare anuala incheiate Iz data de 31decembrie 2023 se referi la data de
1 ianuarie 2023, respectiv 31 dacembrle 2023, lar rulafele conturilor de veniturl gi cheltuieli coraspund exercitivlui financiar curent [2023), respectiv exercitivful
financlar pracedent czlui de raportare (2022,

3) A se vedea, n acast sens, prevederile nat. 349 din reglementirile contabile, potrivit carora sumele depuse szu Esate temporar de citre actionari/asoclafl la

dispozitia entititti, precum §i dobéinzile aferante, calculate in conditiile legii, se inregistreazi In contabilltate In conturd digtincte (contul 4551 ,Aclonarl’ ascciati -
conturi curente”, respectiv camtul 4558 , Actionarl/ asociati - debanai le canturi curente®).




Solduri / Rulaje de preluat din balanta contabila in farmularele F10 si F20 col.2 [an curent)
Atentie ! Selectati mar intdi tipul entitati (mari si mijlocii/ mici/ micra) |

fr.cr. Cont Surna

1 i Alege cont

[2=3]
==



SC NOROFERT SA
SITUATII FINANCIARE pentru anul incheiat 1a 31.12.2022
In conformitate cu Ordinul Ministrului Finantelor Publlce nr. 180272014



INFORMATII DESPRE SQCIETATE

Norofert 5.A. {,,Societatea”) preduce Tngrisiminte si inputuri agricole czre sunt disponibile pe piats sub 3
marci diferite - Norofert Organics, inputuri pentru agriculturd ecologicd {culturi mari), Karisma, inputuri
pentru agriculturd conventionald (culturi mari) si Morofert Fito, ingrisdminte si fitosanitare pentru
gradindrit si fermiert mici.

FRINCIIPI, POUTICI 51 METODE CONTABILE

Acsste situstii financiare sunt responsabililatea conducerii Sccistatii si au fost intacmite in
conformilate cu cerintele normslor de contahbilitate din Romania, si anume Legea comtabiiitatii nr. 82/1991,
republicata si Ordinul Ministrului Finantslor Publice {,OMF™) nr. 1802/2014, cu madificarile ukterioare.

Ordinul 1802/2014 a intrat in vigoare incepand cu 1 lanuarie 2015 si inlocuieste Ordinul
3055/2008. Ca urmare, sifustile financiare afsrente anului 2022 au fost pregatite in conformitate cu
acesta. In scopul asigurarii comparabilitatii informaliilor cuprinse in situatile financiare anuale, informatiile
raportate in coloana coraspunzatoars exerciiviui financiar precedent celui de raporiare au fost determinate
avand In vedera planul general de contur cupring In CMF 1802/2014 cu modificarile ulerioare precum si
necesitatea raportardl unor indicatori comparablli ca semnificaiie cu cei mapertati n coloana
corespunzatoare exercitiulu! financlar de raportare.,

Prezentele reglemerlarl transpun partial prevederile Direclivei 2013/24/UE a Parlarmentului
European si a Consiliului privind situaliie financiare enuale, situatiile financiare consclidate si rapoarteie
cohexe ale anumbor lipuri de intreprinderi, de modificare a Directivel 2008M3/CE a Parlamentului
European st a Consiliului si de abrogare a Directivelor 78/660/CEE si 83/342/CEE ale Consilului, publicata
i Jurnzlul Oficial al Uniunii Europene nr. L. 182 din data de 29 iunie 2013.

OMF nr 18022014 cu modificarile ultericara este srmenizat cu Directivele Europena [V si VIl si
difera de Standardele Internationale de Raportare Financiara. Ca urmara, aceste situatil financiare nu sunt
in concordanta cu Standardsle intemationale de Raportare Financiara,

Situatiile inanciare au fost inlocmita in conformitate cu pravederile raglemetzrilor contahile in vigoars, ale
Legii contbilitati nr. 82/1991, republicata, cu modificarile &1 completérile uhericare, ale O.MF.FP. nr.
1802/2014 pentru aprobarea reglamaentarilor contakbile privind situafiile financiare anuale individuale si
situaliile financiare anuals consolidate, cu modificarile si completarlle ultericare.

Siluatila financiare prezinta o Imagine fidela a pozitiel financiare, performantsl, modificarilor
capitalulul proprlu

Socislatea face parie din categeria entitatllor mici, deoarece in conformitate cu Ordinul MFP nr
1802/2014 pentru aprobarea Reglementarilor contabile privind Situatile financiare anuale consolidate,
publicat in MQ. Partea I, nr 863/30.12.2014, modificat prin Ordinul MFP nr 4160/20186, privind gruparea
societatiior comercizle in functie ce anumite critetii de marime, socistatea Bithat Sclutions SRL, depasests
criterfile de marime alat peniru anul 2021, cat si pentru anul 2022, Valorile peniru 2022 sunt urmatoarsles:

- Total acive; £9.440.737 ron
- Cifra de afacer; 67.711.924 ron
- Numar mediu de salariati pe parcursul exercitiului financiar 2022: 41

Situatiile financiare sunt praprli i nu apartin unui grup.
Inregistrarie contablle pe baza carcra au fost infocmite aceste situati financiare sunt efectuate in lef
(RON) la cost istoric, cu exceptla shuatillor in care a fost utilizata valoares jusia, conform politicilar
contabile ale Socletatli sl conform OMF £ 802/2014 cu modificarile ulterioare

Shuatiile financiare au fost intocmite in conformitate cu prevederile reglemetarilor contabile In
vigoare, ale Legil contabilitati nr. 82/1391, republicata, cu modificarile si completérile uitericars, ale
OMF.P. nr. 1802/2014 penlru aprobarez reglemeniarilor contabile privind situatile financiare anuale
indivicuale $i situatiile firancizre anuala consolidale, cu maodificarile si complatarile ullericara.

Situglile financiare prezinia c imagine fidela a pozitiel financiare, performantei, modificarilor
capitahului propriu.



Principil contablle:

Principiile contabilz pe baza carora s-a efecluat evaluarea posturilor cuprinse in situalile financiare als
anulul 2022 sunt urmatoarsle:

Pricipiu! continuitatii activitaiii
Scclelstea isi va continua in mod nomal functionarea intr-un vitor previzibil fara a intra in imposibililatea
continuarli activitatil sau fara reducerea semnificativa a acesteia.

Principiuf permanentei melodelor:
Au fost aplicate aceleasi regului, metode, ncrme, privind evaluarea, inregistrarea si prazemtarsa In
centabilitate a elementeler patrimoniale, asigurand comparabiliiataa Tn timp a informatiitor contahile.

Principiuf prudsntei:
S-a tinut seama de toate sjustarile de valoarsa datorate deprecierior in valorizarea activelor si de toate
oblgatile si de pierderile potantiale cara su luat nastere in cursul exerciivlui financiar inchelat sau pe
parcursul unui exarcitiu anterior.

Principiui indapendentel axarcRiiiw:
Au fost luate in considerare toata venlturlle si cheluielie exercitivlui, fare sa se tina seama de data
incasarii sau efaciuarii platil,

Principiufl evaivarl separate a elementelor de activ si pasiv
In vederea stabiliri valorii totale corespunzatoare unel pozitii din bilanl s-a determinat separat valoarea
fiecariu efement individual de actlv sau paslv.

Principiul Jmtanglbiliati
Bilantul de deschiders al exercitiului corespunde cu bilantul de inchidere a exercitiului precedenl.

Principiul necormpensarii
Valorlle elementelor ce reprezinta aclive nu au fost cempensate cu valorile elementelor ce reprazinta
pasive, respectiv venituri cu cheltuigli, cu exceptia compensarilor intre active si pesive admise de
Standardele Internationale de Contabilitate

Moneda de prezentare: situstiile financiare sunt in RON.
La 31 decembrie 2022 pricipalele cursuri oficiale de schimb utilizate au fost: 1EUR 4.9474; 1USD: 46346,

Trataments contahile aplicata

Principalele tratamente contabile adoptate in intocmirea situatiilcr financiare sunt prezenlate mai jos:

Imobilizerila corporale
Imobilizarile corporale sunt prezentiate la costul lor initfal, mal putin amertizarea cumulata si pierderile
curnulate de depreciere.
Costul initial al imobilizarllor corporale este mai mare de 2,500 lsi {conform legislatisi romane) si include
pretul de cumparare s/ alte costuri direct atribuite punerii in stare de functionare a activului.
Ameriizaraa este calculata conform metodei liniare p2 parcursul duratel de viata utile,
Activele imobilizale de natura oblectslor de inventar, sunt trecute pe chetuigl in momentul achizitionarii si
nu sunt incluse in valoarea contabila a imobilizarilor corporale.

Creante:
Conturile de clienti si alte creante sunt evidentiate in bilant la valoares lor recuperabila (respectv valoarea
provizioanelor constituite pentru clienti incerti, precurn si valoarea sumelor considerate irecuperabile, s-au
scazut din totalul conturilor de clienti si alte creante).

Casa si contari la banci:
Pentru situatia fluxurilor de numarar, numerarul si echivalentul acestuia cuprinde numerar in casa,
depczite la veders la banci, investitii [a ingtrumente de piata monetara, linii de cradit &i imprumuturi nete in
cant curant {(averdraft).

Datorii:
Cbligatile comerciale sunt inregistrate |la cosl, reprezentant valearea obligatie! ce va f platita in vitor
pentru bunurile si serviciile primite, indifferent daca au fost sau nu facturate catre Sociefale.

Imprumuturt:
Imprumuturie pe termen scurt si lung sunt inregistrate inftial la suma primite, net de costurile aferente
obtineril imprurmuturilor.

Provizioane;
Provizicanete sunt recuncscuie atunci cand Sccietatea are o obligatie curenta (legaia sau implicita),
generale de un eveniment anterior, care gensreaza O iesire de resurse pentru onorarea obligatied, iar
daforia poate fi estimata in mod cradibil.
Frovizicanele sunt revizuite (a data fiscarul bilant s ajustate, pentru 3 reflecta cea mal bura estimare
curanta in aceasta privinta. In cazul in cars pentry stingerea unel obligatil nu mal este probzbila o fesire de

3



rasurse, provizfonul trebute anulat si reluat pe veniturl.
La data de 31.12.2022 societalea nua inreglsirat provizioane pentru concedii de adifng,

Rezuliatu! reporieal
Proftul corlzbll ramas dupa reprlizarea cotel de rezerva legala, in limita a 20% Gin capitalul social, se
preia In cadrul rezultatulul reportat la inceputul exercitiului financiar urmator cebui in care se infocmesc
sltuatiile finznciare anuvale, de unde urmeaza a fi repartizat pe celslalte destinatii legale.
Evidentierea in contabilitate a destinatiilcr profitului contabil se efectueaza in anul urmator, dupa Adunarea
Generala a Ascciatilar, care va eproba repartizarea profitului. Asupra inregistrarilar afectuate cu provire la
repartizarea profitului nu se poate reveni.

Impozite si taxe:
Societatea inregistreaza impezit pe profit curent in conformitzte cu legislatia remana in vigeare, 1a data
situatilor inanciare.

Venituri:
Venituriie se refera 2 bunuriie vandute si la servicile prestate. Veniturile din vanzarile de bunuri sunt
recunoscute in contabilitate in momeantul in care Scocistates a transferat cumparatorului princivalele dscuri
si baneficli asociate detinetii bunuriler.
Yeniturile din prestarile de servicii se inregisireaza in conlabililale pe masura efectuarii acestara, in baza
tarmenilor cantractuali.

Cifra de afacerl:
Cifra de afaceri reprezinla sumele faclurale si de facturat, nele de TVA si rabaturi comerciale, paniru
punurile livrate si servicii prestate terior.

Cheftuisiile de exploatare:;
Cheltuielile de exploatare sunt resuncscute in pericada la care se refera,

Erori contabile si schimbari de politici contebile
Corectarea erorilor contabile semnificative aferente exercitilor financiare precedants nu delemina
modificarea situalilor financiare ale acestor exercilii. In cazul erorilor aferente exercitilor financiare
pracedante, cerectarsa acestora nu presupune gjustarsa informatiilor comparative prezentate in situatile
financiare.
Orice impart asupra infermatiilor comparalive referitoare la poziia financiara si perfermanta financiara,
respectiv modificarea pezitiei financiare, este prazentat in nolele explicative si ajustat in rezultatul reportat
in timpul anului.
Efectele mocificani politicilor contabile afsrents exercitiului financlar curant se contabilizeaza pe seama
conturilor de veniturl si cheituleli ale pericadei, Efsctele modificarii politicllor contabileaferente exersitiilor
financiare precedente se inregistreaza pe seama rezuliatului reperiat.

BILANT
la data de 3.12.2022

Nr.

Nr. eri. rel.

01.01.2022 a1.12.2022

A ACTIVE IMOEILIZATE

I IMOBILIZARI NECORPQRALE
1 Cheltulali de constituire (ot 201 - 2801) 1 g -

2 Cheltuisli de dezvcitara (ct 203 - 2803 - 2803) 2

3 Concesiuni, brevets, licante, marci comerciala, crepturi sl aclive

similara si alte imobilizard necorporale (ct 205 + 208 - 2805 - 2808 - 2805 22 510

- 2508) 3

4 Fond comercial {ct 2071 - 2307) & -

5 Active necorporale da explorare sf evaluare a resurselor minerale (206 i}

- 2606 - 2306) ]

6 Avansuri {ct 4054} 6 1,326,626

TOTAL {rd. 01 12 06) T 1,345,136 623,283




| IMOEILIZARI GCRPORALE

Terenuri si constructi (ct 211 + 212 - 2811 - 2812 - 2511 - 2912)
instalatii tehnice si masini (cl 213 + 223 - 2813 - 2913)

Alta instalatii, utiae si mobilier (st 214 + 224 - 2814 - 2914)
Investitii imobiliare (ot 215 - 2815 - 2915}

Imobilizan corporake In curs de executie (ot 231 - 2931)

Investitii imobiliara In curs de executie (6t 235 - 2636)

7 Active comorale de explorare si evaluare a rasurselor minerale (st 216
- 2816 - 2516)

8 Aclive biologice produclive (ot 217 + 227 - 2817 - 2917)
8 Avansur {ct 4083}
TOTAL {rd. B8 la 15)

M M o 03 R -

Il IMOBILIZAR| FIMANCIARE
1 Actiuni detinutz la Miale (ct 261 -2951)
2 Imprumutur acordate entitatilor din grup (Gt 2671 + 2872 - 2964)

2 Activnile detinute 12 entitatile escciate si la entitatile controlate in
comun {ct 282 + 263 - 2962)

4 Imprumuturi scardate entitatilor asociate si entitatifor controlate in
semun (ot 2673 + 2674 - 2985)

5 Alte tllur imobilizate (ot 285 + 266 - 2963)

& Alte imprumuturi (ot 2675* + 26787 + 2677 + 2678" + 2673" - 2966" -
25687)

TOTAL (rd. 18 la 23)

ACTIVE IMOBILIZATE - TOTAL (rd. 07+17+24)

B ACTIVE CIRCULANTE

I STOCLURI

t Materii prima si materiale consumabile (¢t 301 + 302 + 303 +/- 308
+321 + 322 + 323 + 328 + 351 + 358 + 381 +/- 388 - 391 - 392 - 3951 -
3958 - 3948)

2 Produclia in curs de executie (ot 331 + 332 +341 +/- 348* - 393 - 3041
- 3952)

3 Produse finite si marfuri {ct 327 + 345 + 246 + 347 +/- 348" + 354 +
5@ + 357 + 361 + 326 +/- JEB + 371 +/- 376 - 3945 - 3946 - 3947 - 3953
- 3954 - 3855 - 3955 - 3857 - 306 - 397 - din ¢t 4428)

4 Avansuri (¢t 4081)

TOTAL (rd. 26 ta 28}

I GREANTE [ sumele cara urmeaza ta fla Incasate dupa o
perloada mal mara da un an trebuie prezentate separat pentru
fiecare element)

1 Creanle comerciale {ct 2675™ + 2676" + 2878~ + 2679" - 2086 - 2568
+4092 + 411 + 413 + 418 - 491)
2 Bume de incasat de la entilatile afliate (ct 451 - 495*)

3 Suma de Incasat de la entitatile asociate si entlatile contralate in
comun (¢ 453 - 485%)

4 Alle creants (ct 425 + 4282 + 4317 + 437 + 4382 + 441™ + 4424 +
din ot 4428 + 444™ + 445 + 446 ** + 447 + 4432 + 4582 + 4662 +
481 + 473* - 496 + 5187)

5 Capital subscris si nevarsat {ct 456 - 495%)

TOTAL {rc. 31 Ia 35)

Ml INVESTITII FE TERMEN SCURT
1 Actiuni detinute la entitatile afliate (ot 501 - 591)

10
1
12
13

14
13
16
17

18
19

20

21
22

23

25

28

27

8 BB

F1
32

33
34

35
36

ar

2,279,250
3,798,139
148,058

247,972

1,789,818

8.284,075

14,179,168

39,610

80,691

120,501

4,553,482

9.733.712

16,355,833

1,549,818

2,088,568

3,326,800

6,976,385

8,437,085

40,738,475

2,111,247

1,382,523
g

44,233,251

39,993,971




2 Alte investiti pe termen scurt {ct 505 + 506 + 507 +din ot 508 - 585 -
586 - 598 + 5113 + 5114)

TOTAL (rd. 37 + 38)

IV CASA 8| CONTUR] LA BANCI [din ct 508 + ct 5112 + 512 + 531 +
532 + 541 + 542)

ACTIVE CIRCGULANTE - TOTAL (rd. 30+36+39+40})

G CHELTUIEL! IN AVANS (¢t 471) {rd 43 + 44}
Sume da reluat intr-o perioada de pana la un an (din ct 471)

Sume da reluat intr-o perioada mai mare de un an {din ct 471}

D  DATORI: SUMELE CARE TREBUIE PLATITE
INTR-0 PERIOADA DE PANA LA UN AN

1 Imprumuturt din emisluni de obllgatiuni, prezentandu-se separat
imprumuturile din emisiunea de obligatiuni convertibile (ct 161 +1681 -
169)

2 Sums datorate instiutilor de cradit {ct 16271 + 1622 + 1624 + 1625 +
1627 + 1682 + 5191 + 5192 + 5188)

3 Avansur incasate in conlul comenzilor (ot 419)

4 Datoni comarciale - furnizori (ct 401 + 404 + 408)

5 Efecte de comerl de platit [ct 403 + 405}

6 Sume daforate entitatler din grup (ct 1661 + 1685 + 2681 + 4517

7 3Sume dalorate sntitaticr asociate si entitatlor controlate in camun {ct
1663 + 1630 + 2602 + 2693 +453°")

8 Alte datarii, inclusiv datoriile fiscale si datoriile privind asigurarile
sociale pentru asigurarile sociala (ct 1623 + 1826 + 187 + 1687 + 2695 +
421 + 423 + 424 + 426 + 427 + 42871 + 431 + 437" + 4381 + 4414
+ 44823 & 44287 & A44MF 4 A46%F & 4ATH 4+ 4481 + 465 + 456 +
457 + 4681 + 462 + 4661 + 473" + 500 + H186 + 5183 + 5104 + 5195
+ 5196 + 5197)

TOTAL (rd. 45 la 52)

E ACTIVE CIRCULANTE NETE/DATCRII CURENTE METE)
(rd. 41+ 45 -53-70-73 - 76)
F TOTAL ACTIVE MINUS DATORII CURENTE (rd. 25 + 44 + 54)
G DATORIL: SUMELE CARE TREBUIE PLATITE INTR-O
PERIOADA MA)I MARE DE UN AN

1 Imprumuturi din emisioni de obligatiuni, prezentandu-sa separat
imprumuturile din zmisiunea de obligatiuni convertibile (ot 161 + 1681 -
169)

2 Sume datarate nstitutiilor de credit {(ct 1621 + 1622 + 1824 + 1625 +
1627 + 1682 + 5191 + 5182 + 5188)

J Avansur incasate in conlul comenzilar (ct 413)

4 Datorii comearciale - furnizor (ot 401 £ 404 + 408)

5 Efscte de comert de platit {ot 403 + 405)

& Sume datorate entitatlor din grup {ct 1681 + 1885 + 2681 + 451™")

7 Sume datorate entitatilor asociate si entitatilor controlate in comun (st
1663 + 1686 + 2892 + 2893 +452)

& Alte datorii, inclusiv datcriile fiscale si datoriile privind asigurerile
sociale pentru asigurarla scciala (ot 1623 + 1626 + 167 + 1687 + 2695 +
427 + 423 + 424 + 428 + 427 + 4281 + 437 + 437 + 4381 + 4417
+ 4423 + 44287 + 4447+ 4487 + 4477 + 4487 + 465 + 456 +
4531 + 462 + 4661 + 473™ + 500 + 5186 + 5183 + 5184 + 5195 + 5196
+ 5197)

TOTAL (rd. 56 Ta 63)

38
39

41

E&ES

53

A 4

22883

62

63
64

2115733 1,942,816
53,324,374 49,973,873
668,407 110,979
665,407 110,979
403,950 484,737
5,312,638 4,526,959
1,153,670 625,253
8,934,066 8,705,548

1,091,983

1,717 582 10,601,770
18,613,989 22,943,269
28,376,234 24 365,922
28,100,545 43,721,855
11,500,000 11,500,000
6,819,671 8,011,483

894,491

18,414,162 20,511,463




H PROVIZIOANE

1 Pravizicene pentru beneficiile angajatilor {ct 1515 + 1517)
2 Provizicane pentru impozite {ct 1516)

3 Alte provizioare {ct 1511 + 1512 + 1513 + 1514 + 1518)
TOTAL (rd. 65 la 67)

1 VENITURIIN AVANS

1 Subvantii pentru investiti (ct 475) (rd 70 + 71}

Sume de reluat intr-0 pericada de pana la un an {din ¢ 475™)
Sume de reluat intr-o pericada mai mare de un an (din ct 475%)

2 Venituri inregistrate in avans (cl 472} - total (rd 73 + 74), din care:

Sume de reluat intr-o pericada de pana la un an {ct 472%)
Sume de reluat intr-o pericada mai mare de un an (ct 4727)

3 Vanituri Inregistrate in avans afererte aclivelor primite prin transfer de

la clienti (ct 478) {rd 76 + 77)

Sume de reluat intr-o paricada de pana la un an (din ¢t 478
Sume de reluat intr-o psrioada mai mara de un an (din ct 473%)
Fang comercial nagativ {ct 2075)

TOTAL (rd. 69 + 72 + 75 + 78)

4 CAPITAL 5! REZERVE

1 CAPITAL

1 Capital subscris varsat {ct 1012)

2 Capital subscris naversaat (ot 1011)

3 Patrimoniul regiai (ot 1015)

4 Patrimoniul institutalor nationsle de cercetara-dezvoltare (ot 1018)
5 Alte elemente de capitaluri proprii {ct 1051)

TOTAL {rd. B0 +81 + 82 + 83 + B4)

Il PRIME DE CAPITAL (ct 104}

Il REZERVE DIN REEVALUARE (ct 105)

I¥ REZERVE

1 Rezerve legale (cl 1061}

2 Rezerve statutara sau conlractuale (ct 1083}
3 Alle rezerve (Ct 1068)

TOTAL (rd. 88 1a 90)

Actiuni proprii {ct 108}
Casliguri legate de instrumentale de capitzluri proprii (st 141)
Flerderi legate de instrumentele de capitaluri proprii (ot 149)

¥  PROFITUL SAlL PIERDEREA REPORTATA [ct 117)
-SoidC
-SoidD

vl PROFITUL SAU PIERDEREA EXERCITIULUI FINANCIAR (ct
121)

-SoldC
«-SoldD

65
66
a7

63

Ta
T
T2
T3
74

[t
T8
7
T3

a0
3

33

o5
o6

a7
28

147,351 143,872
147,381 143,872
47,668 31,685
6,144 29,554
48,524 2,13
5,994,414 2,746,108
5,994,414 2,745,109
8,042,082 2,777,794
5,859,152 6,859,152
$,858,152 6,859,152
13,452 497 13,452 487
B71 562 1,371,830
8,740 3,240
£79,802 1,330,070
7,348,514 7,523,459
7,088,684 9,396,397



Rapartizarea profitului {ct 129) aq
CAPITALURI PROPRI - TOTAL

{rd. 85+86+87 +01-92+52-84+95-56+97-98-09} 100
Patrimoniu! sublic (ot 1016) 101
Patrimoniul privat {ct 1017) 102
CAPITALURI - TOTAL (rd. 100101+102) 103

CONTUL DE FROFIT S§1 PIERDERE
M .A22022
Nr. ert, Nr. rd.

1  Cifra de afaceri neta (rd. 02 + 03 - 04 + 05 + 08) 1
Praductia vandula (ct 707 + 702 + 703 + 704 + 705 + 706 «+ 708} 2
Veniiuri din vanzarea marfurilor (ct 707) 3
Radusen comarciale acardate (ot 708) 4
Venfturi din dobanz Inregisirate de sntitatile radiate din Ragistrul 5
general si cere mai au in derulare contracte de leasing (ct 766%)
Venitur din subventii de axploatare afarants cifrei de afacer nete P
{ct 7411)
2 Venitur afersnle costuiui productiel in curs de axecutie {ct
711 +712)
-Sold C 7
-Sold D 8
3 Venitur din productia de mebilizar necerporale sl comporals 9
[cb 721 + 722)
4 Venituri din reevaluarea imobilizerilor corporale {ct 754) 18
£ Venituri din productia de investilii imobiliara (ot 725) 1
6 Venilur din subventii de exglogtare (ct 7412 + 7413 + 7414 + 12
7415 47418 + 7417 + 7419)
7 Alte venituri din exploatara (ct 751 + 758 + 7815) 13
- din care, venituri din fondul comercial negativ {ct 7318} 14
- din care, veniturl din subvanlil pentru investitii (ct 7584 ) 15

422,742 500,268
20,508,879 23,064,389
20,508,679 23,064,339

01.01.2022 31.12.2022
51,562,590 67,711,924
29,047 021 27,269,874
24,779 504 40,811,765

1,863,535 369,655

. 3,854,343

3,973 696 .
E 329,412

- 801,601
1,004,330 321,859
36,703 45117



VENITUR] DIN EXPLOATARE - TOTAL
(rd. 01+07-D8409+10+1 1+12413)

8  a)Chelieli cu matsrile prime 5| materlalele consumabile {ct
6G1 + B02)

Alte cheluieli materiale {ct 803 + 604 + 606 + 808)
b) Alte chetwieli externe (cu energie s apa) {ct 605)
&) Chelluiel! privind marfurile {ct 507)

Reducsri comerciale primite (ot 608)

9  Chelluieli su persanalul {rd. 23+24)

a) Szlanl si Indemnizati {of 641 + 842 + 643 + 644)

b) Cheltulell cu aslgurarile si proteclia sociala (cl 645)
10 a) Ajustani de valoars privind imobilizerle corporale si
naccrperale

ird. 26-27)

a. 1) Cheltuleli (o1 6811 + 8813 + 6817)

a. 23 Venituri {ct 7813)

b) Ajustari da valoare privind activele circulante {(nd. 29-20)
b. 13 Chaltuisli {ct 654 + §814)

b. 2} Venitur {cf 754 + 7814)

11 Alta cheltuiali de exploatare (rd. 32 la 38)

11.1. Chelluleli priving prastztile extarne (ct 611 + 612 + 613 +
614 + 615 + 627 + 622 + 23 + 624 + 625 + 626 + 627 + 628)

1.2 Cheltuieli cu alits impozite, taxe si varsaminte asimilate;
Cheltuigli reprezentand (ransferur ai contrioulii detorate in baza
unor acle normatlve speciale (st 835 + 6586%)

11.3. Cheltuiali cu protectia mediului inconjurator (ct 652)

11.4. Cheltuieli din reevaluarea imobilizarilor corporale (ot £55)

11.5. Chaltuieli privind calamitzlila s alts sveniments similare {ct
6587}

11.6. Alta chaltuiell (cl 651 + GEB1 + G582 + 6533 + 6588)
Cheltuigli privind dobanzile de refinantare inregistrate de entitati
radiate din Registruf general 8i care mai au in darulars contracta
da laasing {ct 665"}

Ajustzri privind provizioanels {rd. 40-41)
- Chedtuiel (c1 G812)

- Venituri (ot 7812)

1€

18

19

20

21

22

23

24

25

26

27

28

28

30

M

P

33

34

33

36

37

3z

3

40

141

48,993,625

5,059,976

265,035

91,920

19,114,294

1,181,833

4,731,808

4,645,915

105,893

481,125

481,125

1,444,139

1,480,581

46,442

9,354,104

8,734,107

77,678

542,319

{14,256)

80,751

75,007

72,819.439

2,875,194

396,839

122,049

20,041,618

643,464

4,535,666

4,481 968

103,698

1,219,233

1,219,238

529,267

748,661

219,384

13,143 587

12,648,944

73,183

423,480

{3.509)

13,578

17,085



CHELTUIELI DE EXPLOATARE - TOTAL
(rd. 17 la 20-21+22+25+208+31+38)

PROFITUL SAU FIERDEREA DIN EXFLOATARE

- Profit {rd. 16 - 42}

- Pierdere (rd. 42 - 16)

12 Venitun din interese de participare (¢l 7611 + 7812 + 7613)

- din care, veniturile oblinute de la entitati afiliate

13 Venituri din debanzi {ct 768)

- din care, veniturile oblinute de la entitati afiliate

14 Venituri din subventii de exploatare pentru dobanda

datorata (ct 7418)

15 Alte venitur financiare {ct 7615 + 762 + 764 + 765 + 767 +

763)

- din care, venituri din imobilizar financiare (¢l 7615)

VENITUR| FINANCIARE - TOTAL (rd. 45+47-+49 + 50}

16  Ajustari de veloare privind imcbilizarile financizare si
invesitiile detinute ca aclive circulante (rd. 54-55}

- Cheltuieli (ot 686)

-Venituri (¢t 78G)

17 Chehuizli privind dobanzile (ol 666%)

-din care, cheltuieli in relatie cu entitati afiliate

Alte cheltuieli financiare (ot 663 + B84 + 665 + 667 + 668)
CHELTUIEL] FINANCIARE - TOTAL (rd. 53+56+58)
PROFITUL SAU PIERDEREA FINANCIAR{A)

= Profit (rd. 52-53)

= Fisrdera (rd. 59-52)

VENITURI TOTALE (rd 16 + 52)

CHELTUIELI TCTALE (rd 42 + 58}

13 PROFITLL SAU PIERDEREA BRUT(A}

- Profit (rd. €2 - 63}

10

42

43

43

45

47

48

49

i

52

&0

€1

62

64

38,348,312

9,647,313

65,597

65,597

1,081,871

161,043

1,243,814

1,178,217

49,059,222

40,580,126

8,469,096

58,256 485

13,562,054

85

242,360

242,455

2,554,825

225,180

2,780,585

2,538,130

71,061,834

62,037,010

11,024,524



- Plerdera (rd. 63 - 62) 85

18

20
©98)

21

IMPOZITUL PE PROFIT (et 621} 68
Alte 'mpozite neprezentels la slamentele de mai sus {ct a7
PROFITUL SAU PIERDEREA NET(A) A PERIOADEI DE
RAPORTARE
- Prafit (rd. 64 - 66 - 67) L
- Plardera (rd. 65 + 66 + &7) 49

(rd. 86 + &7 - B4)

SITUATIA FLUXURILOR DE NUMERAR

Activilali operationale:
(Plercarag)/Profitil nat(3)

Ajustdri pentru recencilierea rezultatului net
cu numararul net wiilizat in aclivitéfile operationale:
Ajustarea valorii imobilizarilor cerporale si nacorporale
(amoriizare si ajustare de vaicara)
Venituri din dobanzi
Cheltuieli cu dobanziie
Impozit pe profit
Profit din vanzarea imebilizarilor corporals
Ajustare da valcare clisnti
Ajustara de valcare rezultaia in urma litigiilor
Diferenta de curs neta pe disponibil

Creglersaldescresterea) numerarulul din exploatare Inalnte

de modiflcirle capltalulul clrculant

Modificirt ale capitalului circulant:

{Cragtere)/Descregtere In soldurile de creanie comerclale i

allz creante
{Cregtere)/Descrestere fn saldurile de stocuri

Crestere/{Descrestera) Th soldurile de daterli comerclale i alte

daterii

Flux de numerar net generat de activititile operationale

Fluxuri de numearar din activititi de exploatare:

Flux de numerar net generate din activitdii operationale
Dobanzi ncasale
Deobanzi platite
Impozit pe profit platit

Flux de numerar net generat de activitdti de axploatare

Fluzurl de numerar din actlvHafl de investldl:
Plata in numerar pentru achiziionare imobilizari
Achizitii de tithuri de participatie
Incasan din v&nzarea imobilizérilor
Flux de numerar net utilizat pentru activitdg de investith

11

1,360,412 1,628 427

7,088,684 9,394,397

Semestrul financiar incheiat la 31
dacambria 2022

9,306,356

1,219,238

¥
2,554,825
1628427
=24,899

c

¥

-74,585
14,688,401

4.793,197
-1.461,701
-17,393,877

637,020

0
-2.554,825
1,490,871
426,933

8,512,520
-1,432,981
103,941
=10,841,559



Fluxuri de numerar din activitéfi de finentare;

(Scaderea)icresterea netd a datoriilor bancare 10,849,677
(Scdderea)fcresterea netd a datorillor de leasing 409,181
(Scaderza)icresterea netd a datoriilor in cadrul Grupului -583,588
(Schderea)/cresterea netd a garantilor oprile de la client
Cresterea capitalului social prin aport in numerar
Dividende
Flux de numerar net generat de activititi de finantare 10,695,570
Fluxuri de numerar - total 572,923
Modficdrile numerarului §i echivalentelor de numerar
Numarar si echivalente de numerar |a inceputul parioadal 2115728
Crastereai(diminuarez) numerarului si echivaientelor de numerar 572,922
Numerar gi echivalente de numerar la sfargitul perioadei 1,542 816
SITUATIA MODIFICARILCR CAPITALULUI PROPRIU
31.12.2022
. : sold la g sold
Element de capital propriu 31.12.2021 Cresterl | Reduceri 31.12.2022
Capital subscris 6,859,752 6,859,152
Patrimaniul regisi — -
Patrirmoniui public - -
Alte slermente de capitaluri proprii - -
Beneficii acordate angajaiiler sub forma
instrumentelor de capitaturi proprii - -
Prime de capital 13,452 487 13,452 487
Rezerve din reevaluars - -
Rezerve legale 871,562 500,268 1,371,830
Rezerve slatutars sau contractuale - -
Rezarve reprazentand surplusul realizat din rezerve
din reevaluare - - -
Alte rezerve 8,240 8,240
Actiuni proprii - -
Castiguri legate de instrumenlte de capitaluri proprii - =
Pierderi legate de instrumente de capitaluri propril - -
Rezukatul reportat reprezentand profitul nerepartizat
sau pierderea neaccperita 1,691,997 | 6,865,942 8,357,939
Rezultatul reportat provenit din adoptarea paniru
prima data s 1AS, mai putin; I1AS 29 - -
Rezuitaful reporiat provanit din modificarile politicilor
contablle - =
Razultatul reportat provenit din corectarea erorilor
contabile {9,040 511) | (6,640,887 (15,681,398}
Rezultatul reporiat raprezentand aurplusul realizat
din rezerve din raevalugre - - -
Rezuitatul raportat provenit din trecerea |a aplicarea
Reglamentariler contablle conforme cu Direcliva a
V-3 comunitatilor Economice Eurapene - -
Profitul sau pierderca exercitiulul financiar 7,085,684 | £,296,397 | 7,088,684 | ©,398,397
Repartizarea profitulul (422 742} {500,288) | (422,742) | (500,288)
TOTAL 20,508,873 | 9,221,451 | 6,665,942 | 23,064,388
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Nota 1

ACTWE
IMOBILIZATE

a) Imobilizari corporale

sold Ia . ) sold
31.1z2021 Crester Reduceri 31.12.2022
Terenurt si amenajari de
st 930,218 1,209,747 2,220,965
Canstructli 1,384915 3,667,104 5,052,019
Instalatii tehnice si masini 4633,418 3,777,427 135,500 8,275,345
Alte Instalatil, utiaje si
ATy 260,331 41,980 302,311
ImobilizaH corperale in curs 247,972 247,872
Avansurl pentru bnobilizar
corporale 1,729,618 1,590,514 198,104
Total 9,246,474 8,786,258 1,726,014 16,306,718
sold Iz Amortizarea . sold
AMORTIZARE 31.12.2024 anului Reduceri 31122022
Amenajar! de terenuri - - -
Constructii 35,743 78,442 115,185
',2:?;,5;‘" 8hnice si 835280 1,018,698 56,459 1,797,519
Alte instalatii, utilaje
ol mobilier 111,375 103,470 214,845
Investitii imobiliare - - -
Active corporale de
explorare si evaluare - - -
a resursefcr minerale
Active kiclogice } } )
praductive
Total 082 307 1,201,610 56,459 2,127,548
h}  Imobilizari necorperale
sold la E ¢ sold
31422029 Cresteri Reducari ., 455009
Cheltuieli da constituire - 10 10 -
Cheltuieli de dezvoltare - b47,765 - 547,265
Concesiuni, brevete, licente, marci, drapluri si valeri
similare si alte imobilizari necorporals Eiel Ly o2 80
Active nacorporale de explorare gi evaluars a resursslar )
minerale - B B
Ford comercial - - - -
Avansuri 1,328,626 1,256,625 70,000
Total 1,364,988 548,412 1,257,195 656,205
soldla Amertizarea : sold
AMORTIZARE 31422021 anuii | Redueer gy 55 2022

Cheltuieli de constiture
Cheltuieli de dezvcltare
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Concasiunl, brevets, licente, marci, dreplur si valori

similare si alte imobilizari necorporale 15,852 17,629 559 32.922

Amotizarea aclivelor necorporale de explorars gi i}

evaluare a resurselor minerale - B b

Fond comercial L = = -

Avansuri 5 : a
Total 15,852 17,629 558 32,922

c) Imobilizari financiare
Imobilizarile financiare cuprind garantll platite furnizorilor.

Evaluzrea imobilizarilor finenciare ca activ se face la valoarea detemminata prin contractul de dobhandirs a
acestora.

MNoroiert SA detine in proportie da 85% companiile , Norofert Fitofarma SRL si Morofert USA si in
proportie de 100% AGRCPROD CEV SRL.

In 2022 societatea a Inregistrat platl privind achizitie parli sociale reprezentand 100% din capitalul social al
societdli AGROPROD CEV S.R.L., cu sediul in Zimnicea, str. Zorilor nr. 21, jud. Telearman, avand CUI
RO18458084, Tnmatriculat3 in Registrului Comertului sub nr. J34/150/2006.

zold la . sold
31122021 Crested Reduceri o 495050

Actiuni detinute la entitalils afiliate 39600 4442236 19.810 4,462,026
Imprumuturi acordaie antilatilor afil ate . . - N

Interesa de parlicipare - s = =

Imprumuturi acordate entitatilor de care compania asta
legata in virtutea interesalor de participare - = = =

Titlurl detinute ca imobilizar!

Alte imobilizari 30,001 10,555 - 91,456

Total 120,601 4,452,791 19,810 4,853,482

Nota 2: PROVIZIOANE PENTRU RISCURI 51 CHELTUIELI

In anul 2022 Socictatea a constituit urmatoarele provizioane :

= Sold la sfarsitul
. mp . Sold la inceputul . .
Denumirea provizionului exarcitivlui financlar Gresterl Descrestari a;arcltlylul
Aalziar
Provizinane pantru clientl
o sl 3,744,234 381,705 219,384 2,906,557
Provizioana pantru riscurl si
cheltied 147,381 0 17,085 130,29€
Provizioane pentru litigii 0 13,576 0 13,6576
Provizioans perrru
deprecierea crezntelor 548,191 365,963 1,028 213,180
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Nota 3: REPARTIZAREA PROFITULUI

Societatea a inregistrat un profit net in valoare de 8.386.397 ron, din care s-a constituit rezerva legala in

valoare de 500.265 ron, far diferenta ce B.896.129 ron ramane nerepartizat pana |a o decizie ultericara a

asocialilor.

PROFIT NET DE REPARTIZAT : 9,306,387

rezerva legala 500.268

PROFIT NEREPARTIZAT : §.896.129

Nota 4;: ANALIZA REZULTATULUI DIN EXPLOATARE
Denumiraa Indicatorului ::::r::;:lt E:?"::;?"
0 1 2

1. Cifra de afaceri nefa 51,962,930 67,711,924
2. Venituri afersnte cestului productisi in curs de exacutie -3,973,595 3,854,643
3. Cheltuielile activitatii de baza 358,346,312 59,256,485
4, Cheltuialila aciivitatlior auxiiare ] 0
5. Cheltuielile indirecte de2 productie 0 0
6. Rezultatul brut aferent cifrei de afaceri 8,642,883 12,310,082
7. Alte venituri din exploatarz 1,004,330 1,252,672
8.Rezuitat din axpioatars 8,647,313 13,662 954

Nota 5: SITUATIA CREANTELOR SI DATORIILOR

CREANTE

Avansun calre furnizorii de serviell

Clientd si conturi asimilate

Provizioane da dapraciera craante - clienti
TVA neaxigibila

TVA de recuperat

Alte creante fata de bugelul statufui

Impozit pe profit

Crezante fata de societafile din cadrul grupului
Dehitorni diversl si alte creante

Pravizioane partru deprectersa debitorilor diversi
Creante privind capitalul subscris si nevarsat
Subventii pentru investitii

Total

15

sold la 31.12.2021

£60,266
42,922 844
(2,744,236)
16,143
166,237
66,640

2111247
1,680,720
(547.217)

6

44,233,251




CREANTE
Avansuri calre furnizori de servicii
Clianti si conturd asimilata

Provizioane de depreclers creante - clienti

TVA neexigibila

TVA de racuperat

Altg creante fata de bugeil statului
Alta creante in legatura cu parsanalul

Creante fata de socielatile din cadrul grupului

Dehitori diversi si alte creante

Provizicane pentru deprecierea debitorilor diversi

Creanta privind capitalul subscris si nevarsat

Alte sume cu caracter de subvantii
Total

DATORII

Imprumuturi din emisiuni da
obligatiuni

Altg finantari pe termen lung

Sume dzatorate institutiilor de
credit

Avansuri de la clisnti

Furnizori
Catorii catre partile afiliate
Datorii fata de perscnal

impozite si faxe aferenta
salariilor

fmpozit pe profit curent

Credilori diversi
Total

DATQRI

Imprumuturi din emisluni de
obligatiun]

Alte finantari pe termen lung

Sume daforate institutiiler de
cradit

Avansuri de la cllentl
Furnizort

sold la
1 ianuarie
2022
11,903,950
300,276
12,132,209
1,153,870

8,034,066
1,091,983
218,351

685,738
327,757
278,951
37,028,151

sold la
]|
decemhrie
20%2

11,984,737

709,457
22492217

525,265
8,078,848

1¢

sold la 31.12.2022

B39.968

38,057,821

(2,908,557)

317,215

374,510

08,427

7,800

1.657.018

2,269,800

{913,180)

131,151

39,993,973
subh 1an paste 1 an
el 11,500,002
205,785 04,401
£,312,538 6,618,671
1,153,870 _
8,934,068 -

1,091,883

218,351 -
885,738 -
327,757 -
278,851 -
13,613,989 18,414 162
sub 1 an peste 1 an
434,737 11,500,000
315,632 393,825
13,874,601 8617615
625,255 =
4,488,634 1,580,314



Furnizor facturi nasoslla 2,660 2,860 -

Dazlorii catra partile afiliate £25,940 625,940
Irnpozite si taxe aferente
SEEHIGF 226,437 226,437 _
Irnpozit pe profit curent 465,313 465,313 -
Craditori diversi 14,967 14,967 -
Sume In curs de clarificare 7,228 7,228
Dobanzi de platit 508 508
Alte datorii cairs bugetul de
stat 1180 14,570

Total 43,454,732 21,352,578 22.101.754

In decursul anului 2021, in baza Hotarari A.G.EA. nr. 1/03.12.2019 si a Daciziei Consillului de Administratie
nr. 1/15.01.2020, Societalza a emisi un numar de 115,000 obligatiuni corporative, negarantate, neconvertibile,
denomninate in RON, cu ¢ valcare nominala individuala de 100 RON si o valoarea nominala totala de
11.500.000 RON. Scadenta finala a obligativniler fiind de £ ani de la data emisiunii.

Rata Cupon (Rata de Dobanda) reprazinla o rata fixa a dobanzii, de 8.5% pe an, cupoanele fiind platbile
semestrial in baza registrului detinatorilor de obligatiuni, acesta reprezinta evidenta delinatoriior de ohligatiuni
pastrat in format electronic de catre Depozitarul Cantral In baza contractului inchsiat de Societale cu
Depozitarul Central.

Alte finantar pa termen lung sunt aferante leasinguriior operationale contractate de companie pentru achizitla
de masinl utilizate de cabre agentii de vanzari si angajatii care ocupa functii de conducera.

In ceea ce priveste sumele datorate institutiilor de credit, acestea se impart in urmatoarals doua categeorii:

1)  Linis da cradit contractata de la Banca Romaneasca in valoare totala de 2.900.000 RON
{Sold la 31 decembrie 2022 in cuantum de 2,900,000 RCN). Aceasta linie de credit este garantata de calre
creznte de recuperat de la clisnfi. Creanlele cara fac oblectul accestel garantari nefiind ajunse 1a scadenta.

2)  Linie de credit contractata de la Banca Romaneasca in valoara tolala de 2.100.000 RON
(Sald 1a 31 decembrie 2022 in cuantum da 2.086.526 RON). Aceasta linie d2 credit este garantata de calre
creante de recuperat de la clienti. Creanlele care fac obleciul accestei garantari nefiind ajunse ia scadenta;

3)  Credit pentru investiti contractat de la Banca Romaneasca in valoare totala de 3,680,000
RON(Sold la valcare utilizata la 31 decembrie 2022 in cuantum de 3.526.667 RON). Acest cradit asta
garantal cu activela achizltionate In Zimnicea;

4y Credit pentru investifii contractat de Ia Banca Romaneasca in valoare totala de 1.300.000
RON {Sold la 31 decembrie 2022 in cuantum de 889.642 RON). Acest credit este garantat cu echipamentul
finantat,

5)  Credit pentru investitli contractat de ia Banca Romaneasca in valoare totala de 7528128
EURO (utilizal peniru achizitia fabricii din Filipestii de Padure, Jud Prahova). Aceast credit este carantat cu
ipoteca de rang 1 asupra imobilului finantal, Sold la 31.12.2022 758.128 EURQ (3.750.762 RON)

&) Linie credil contractala d= la Banca Romaneasca In valoars totala de 3.000.000 RON.
Ageasta linie este garantaiz cu gaj pe stocurn. Sold la 31.12.2022 in valoare 3.000.000 RON

7} Credit peniru finantarea capitalului de lucru de 12 Banca Romaneasca (Factering &
scontare) in valoare totaka de 5.000.000 RON. Sold la 31.12.2022. in valoare de 1.731.645 lei.

8)  Credt pentru finantarea capitalului de lucru de la Libra Bank (Sconfare) in valoare totala de
10.000.000 RCN. Sold la 31.12.2022 in velcare de 4.570.546 ran

9)  Credit pentru finantarea capitalului de lucru de Ig Libra Bank (Scentare afeverinta Apiz) in
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valpare tofala de 516.878 RON. Sold la 31.12.2022 in valoare de 46.428 ron

Nota 6: SITUATIE NUMERAR Sl ECHIVALENTE DE NUMERAR

Casa si conturi la banci

Cecuri de incasat

Conturl la banci in lal
Contur! la kanci in valuta

Numerar in casa

Avansurt de trezorerie

sold la

1 tanuarie 2022

Dapozita pentru mai putin de 3 luni

Sume in curs de decontare

Todal

Nota 7: CHELTUIELI S1 VENITURI IN AVANS

2021

Cheltuielf
in avans

Total

2022

Cheltuiclf
in avans

Total

2021

Venfturd in avans

Subventii pentru
investitii

Venituri inregistrate
in avans

Total
2022

sold la
31 decembrie 2022

1,660,826 1,408,246
307,924 2,379
148,219 131,062
7.769 1,088
2,115,738 1.542,815
Tarmen de lichiditate
sold Ia
1 fanuarie 2022 sub 1an peste 1 an
668,406 658 406 -
E6E. 406 668,466 .
Termen de lichlditate
sold Ja
31 dacambrie =ub 1an pesie 1 an
2022
110,979 110,979 -
110,578 110,979 -
Termen de lichiditate
sold la
01 ianuarie sub 1 an Pe:::ﬂ
2022
47,668 8,144 39,524
5,984,414 5,894,414 -
6,042,082 6,002,558
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Venitari in avans

Subventii pentry
investitii

Venituri inregistrate
in avans

Tatal

Nota 8: CAPITALURI

sold la
31 decembrie
2022

31,685

2,746,109

2,777,794

Termen de lichiditate

peste 1
sub1an =i
29,554 2,131
2,746,109 -

2,775,663 2,131

Valoarea capilaluiul subserls la 31 decembrie 2022 era de 6.859.152 lei reprezentdnd 17.147.880 parti
saclale. Toate partie sociale sunt comuns, au fost subscrise i sunt platite integral Iz 31 decembrie 2022,

Toate partile soclale au acelagi drepl de vet i au o valoare nominala de 0.4 leifparts sociala.

Numadr de partfi

Mumdr da partl . Procanta)
sociale Ia 1 Valoarie :mrtl soclale la
januarie 2022 sociale 31 decembrie o
2022
Yiad Andrei
POPESCL 3.104.874 1.241.850 6,237 368 2.496.155 36.37
lISsa 1.528.600 610.240 2,576,860 1.168.855 16.03
POFESCU -325. . 576, 168 :
EL""E';SE Mt 928.928 371.571 1,994,420 797.768 11.63
#fet:a .‘%v;mon ! 2.464.538 985.815 6,339,112 2.396.374 36.97
" 8.023.940 3.200.576 17,147,880 5.859.152 100%
O

Neta 90 INFORNATII PRIVIND SALARIATI, ADMINSTRATORII 51 DIRECTORN

Caonform Hetararii AGA din 23.08.2021 s-a aprobat ca incepand cu 28.068.2021, pentru ¢n mandat de 4
ani, componenta consiiulul de administralie, format ¢in 3 membri, respecliv Popescu Vlad-Andrei, Alexe

Marius Marian si Cristescu Alexandru-Victar
Rumarul efectlv de salariati [a 31 decembrie 2021 si decembrie 2022 a fost dupa cum urmeazi

Fersonal managemearnt
Fersonal administrativ
Fersonal vanzari
Fzrsonal marketing
Fergonal financiar
Personal lagistica
Tolal personal

Exarcitiul inchelat la

Exercitiul inchelat 1a

3 decambrle 31 decembria
20 2022
10 2
20 22
& 13
1 1
g 4
3 G
44 43
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Exarcithil Tncheiat la Exercitiul incheiat 2

3 decembrie 31 decembrie
2021 2022
Total chaltuiali cu salarille 4,625,315 4,481,968
Tatal cheltuieli cu esigurdrile socizle 105,853 103.698
Total 4.731,808 4,585,666

Ncta 10: CALCULLL PRINCIPALILOR INDICATCRI ECONOMICI
Indfcatori da lichidhate:

Indicatorul lichiditatii curenta

Active curente {Indicatorul capitalului
cirgulant) = 49,972,875 = 218

Datarii curante 22,972,823
Indicatarul lichiditatii imediate _
Active gurente - Stocur [Indicatorul test
scid) _ 41,538,788 _ Lo
Datarii curente 229720823
ri is€: - _ = _ o - -
Indicatoru! gradului de indatorare _ _
Capital imprumutat 20,511,483
——— X100 = A
Capital propriu X ey 23,064 38¢ Rated
Indfcator] da actlviiate
Viteza de rotaliz a aclivelor imobilizate
Cifra d= afaceri 67,711,824
— = : = 3.50
Active imobilizate 19,355,833
Viteza de rolelic a aclivelor iolale
Cifra de afacer _ E7,711,924 _ 0.9
Tolzl active 89,328,808 )
Indicatori de profitabilitate
Rentabilitatea capitzlulu angajat
Frofit inaintea platii dobanzii i impozituul 13 578,645

ps nrofit = = 0.1

Capital angajat 43,721,855
Marja bruta din vanzar _ _
Profitul brut din var‘:zan X 100 - 13,562,954 X 100 - 20.03
Cifra de afacen 67,711,924

NOTA 11: COGRECTI ASUPRA CONTURILOR DE BILANT 51 CONTULUI DE PROFIT Sl PIERDERE

Socletates a realizat corectii asupra conturilor de bilant si contulul de profit s pierdere in
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conformilate cu politicile si metodele contabile fmplementate, Acesie corectii sunt rezuliatul unor
evenimente care au avut (oc in pericadsle financiare anterioare. Conferm art. 67, alin.2 din OMF 1802,
corectarea eroriler semnificative aferente exercitiilor financiare precedente se realizeaza pe seams
rezultatului reportat.

Variatia inregistrata de catre rezukatul reportal din ceraciarea erorilor contabile are la baza urmatoarels
corectii;

1. Coractarea veniturilor inregistrate in anul anferlor In legalura cu produsele vandute in cuantum
de 4.064.928 RON. Corectarea veniturilor din anuf anterior s- a efectuata infrucat Societatea a inregistrat
ratur de produse in docursul anului 2022 aferent unor vanzari inregistrate in decursul anulul 2021, Metivul
acestor franzactii fiind dificultatile financiare ala unor clianti intampinate in anul 2022 care au dus Ia
returnarsa produsale achizitionate in 2021, Maua politica comerclala impiedica returul produselor dups

sezenul agricol pentru care au fost achizitionate, eliminand necesitatea coractiilor.

2. Corectarea cheliuialiior cu servicile presiate de terti in 450.000 RON. Corectaraa & a
efectuat intrucal Societatea a inregistrat in 2022 o faclura de la un furnizor pentru care serviciile s-au
presiat anul 2021

3. Inregistrarea de ajustari de valoara peniru creante
3.1 Inregisirarea aferenta dlscounturilor acordate de societale in decursul anului 2022,
aterente vanzariler realizate Tn decursul anului 2021. Valearea acestor discountur’ oste in cuantum de
1.319.202 RON.

3.2 Inregisirarea unei ajustarl de valeare pentru creante de recuperat de la furnizori-debitori
diversi in valoare de 938.480 RON. Societatea a inregisirat acsasta ajustara psnlru ca aceste =ume
reprezinta stomarea unul discount acordat pentru volurmul tranzactiler din 2021, Infrucat in anul 2022
cantilatile comandate au fost mai micl decat in anul precadent, discountul s-a stornat, urmand ¢a ambsle
contracte sa fie renegociate pentru marfurl diferite,

4, Diferenta pana |a valoarea totala a ajustarii inregistrare este reorezentata de alte gjustarn
in valoare de 66.278 RAON
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CCRECTII ASUPRA CONTURILOR DE BILANT 51 GONTULUI DE PROFIT SI PIERDERE

A ACTIVE IMOEILIZATE - TOTAL

B. ACTIVE CIRCULANTE - TOTAL

G CHELTUIEL] IN AVANS (st 471)

D DATORIl: SUMELE CARE TREBUIE PLATITE
INTR-Q PERICADA DE PANA LA UN AN

G DATORI: SUMELE CARE TREBLIE FLATITE INTR-O
PERIDADA MAI MARE DE UN AN

H PROVIZIOANE

I VENITURI IN AVANS

H CAPITAL S| REZERVE

I CAPITAL

I PRIME DE CAPITAL (zi 104)

IV REZERVE

¥ PROFITUL SAU PIERDEREA REPCRTATA [ct 117)
¥l REZULTATUL EXERCITIULWI

Repartizaraa profitulul (et 128}

NOTA 12: STOCURI

Denumire

Materii prime s materiale

Materii prime si materiale aflate la terti
Produse In curs de executie

Praduse in curs de executie zflate la tert|
Praduse finite

Produse agriccle

Produsa finite aflaie |a terti
Marfuri
22

Sold 12 01 lan
2022

9,733,712

53,324,374

663,407

18,613,889

18,414,162

147,331

5,042,082

20,508,379
4,859,152
13,452,497
879,802
7,348,514
7.088.684
422 742

sold la
31.12.20H4

1,538,493
45,515

200,008

Corectil

Inregietrata Sokd la 01 ian
prin contul de 2922 corectat

rezultatul
rapartal

25,000 9,708,712

6,815,886 60,140,260

668,407

18,613,989

18,414,162

147,381

§,042 082
6,790 836

20,508,879

5,808,152

13,452,497

879,802

6,790,885 14,139,400
7,088,684

422,742

sold la31.12,.2022

2,897,288

505,104

1,822,123

299,616

1,114,808



1,983,705
Marfuri aflate |a lerti - -

Animals si pasan - -

Alte stocuri 7268 118,376
Semirle si maleriale de planiat - 45,508
Avansuri pentru stocuri 3,326,900 1.7657.766

Diferente de prsl la produsa - _

Provizioane pentru deprecierea stocurilor {123.504) {123,504)

Total 6,975,385 3,437,086

NOTA 13: STRUCTURA CIFREI DE AFACERE
In perinada ianvarie - decemborle 2022, Societatea a realizat o cifra de afaceri de 57.711.924 |ei in crestere cu
aproximativ 30% fata de aceeasi perlada a anului anterior, crestere realizata in principal din vanzarea

produselor agricole si a marfuriler preeum si diminuarea reducerilor comerciale acordate,

Produsele sunt vandute integrai pe teriotriul Romaniei catre fermieri mijlocii si mari, inclusiv cooperative
agricols,

Struclura cifrai de afaceri pe activitali este prezentata mal jos:

sold la sold la
Gl decemirie decsiiie
2021 2022
Venituri din vénzarea produselor finite 27,938,348 24,764,521
Venituri din vAnzarea produselor agricola - 1,851,882
Veniluri din vanzarea produselor reziduale 1,127 1,361
Venituri din servicii prestate 1,042,297 515,683
Venituri din vanzarea mariurllor 24779 504 40,811,765
Venituri din activitati diverse 85,249 3€,357
Reduceri camerciale agordaie (1.863,535) (369,655)
Total 51,962,920 67,711,924
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NOTA. 14: ALTE INFORMATII

1441 Informafli privind relatile si tranzacillle (creanie/datorii, vanzarifachizitii de
bunuri’servicii) entitaiii cu filiale, entitali asociate sau cu ale entitili in care se detin Htluri de
participare strateglce

Sunt considerate parti afiliate acele paril care au prin proprietate, prin drepturi contraciuale, prin
relatii farnilizle sau de alt fel, abilitalea de a controla direct sau indirect sau de 2 influenta In mod
samnificativ cealalta parte. Pardle aflllate includ, de asemnea, persoanele care sunt principalii actionari,
conducerea si membrii consiliviui de administratie si membrii famililor acestora.

In confermitate cu legislalia fiscata, evaluarez fiscala a urei tranzacti reslizate cu parile
afiliale/legate are la baza conceptul de prat de piata aferant respactivai franzactii. In baza acestui concapt,
preturile de transfer trebule sa fie ajustate astfel incat sa reflecte preturile de piata care ar fi fost stabilits
Intre entitati intre care ru exista o relafie de afiliere si care actionsaza indepandent, pe baza "conditlilor
normale de plata”

In anul 2022 s-al Inragistrat urmatoarele tranzactil cu pesvanele juridice afiliate;

Solduri cu Norofert Fitofarma 31.12.2021 31.12.2022
Datarii 04,818 17,068
Creante 70,287 0
Imprumuturi 150,500 1]
Pentru
" . perioada Pentru perioada ianugrie -
Tranzactil cu Norofert Fitafarma B dec 2022
2021
Vaniurl 0 o
Cheltuiali 106,220 ]
Soldurl cu Norofert USA 31.12.2021 31.12.2022
Datori 1] 0
Creante 328,960 370768
Imprurmuturi 271,397 930,088
Pentru
= perioada Pentru pericada ianuaria -
Tranzectii cu Nerofert USA i R dec 2022
2021
Venitur 328,580 0
Chelluieli O 0
Solduri cu AGROPROD CEV 31.12.2021 31.12.2022
Datorii 0 608,871
Creanta 2,840,984 4,365,194
[rmprumuturi 0 705,514
Pantru
parivada Pentru perleada ianuarie -
Tranzactil cu AGROPROD CEV laniatia e dec 2022
2021
Venitur| 2,512,988 2,109,404
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Cheltuleli 0 2,740,781

Total confarm valorilor prezentate mai

SUS:
Datarii 904,818 625,03¢

Creante 3,240.231 4,735,962
Imprumutur 421,897 1,885,603
Venituri Z,841.548 2,109,404
Cheltuieli 106,220 2,740,781

14.2 Alte Informatii

Chaltuiali da audit

Auditarul situatiiler financiare individuala a fost CONTEXPERT AUDIT & ADVISCR SRL.
Cnorarlul pentru serviciile de audit asupra situatiler financiare individuale aferente anului incheist 1a 31
decambrie 2022 au fost in cuantum de Q000 EURC+TVAL

Litigli

Societatea este implicata intr-un numar de 2 litigii ce au ca obiect execularea debitorilor pentru sumsle
neincasate |a scadeniele coniractuale. Teate creanlsle care fac obieclul acestor litigh au fost ajustate
caraspunzator,

Impozitarea

Sistemul de impozitara din Romania este intr-o faz3 de consclidare si armonizare cu legislalia europeané,
In acest sens inca existd interpretési diferite als lagistatiei fiscale. in anumite situatii, autoritaile fiscale pat
trata T mod diferlt anumite aspects, procedénd lz calcularsa unor impozite si taxe suplimentare §i &
dobanzilor ¢ penalitatilor de intarziere aferente.

Conform legislatiei fiscale in vigoare, pe parcursul anului 2022, pentru neachitarea lz farmen da catrs
contribuabili 2 obligaliilor fiscale, s-au perceput cobanzi si penalitati de intarziera.

Astfel, nivalul dobanzilor de intarziere a fost de 0,02% pe Zi, iar nivelul panalitatilor de intarzierea fosl de
0.01% pa zi pantru fiecare zi de intarziere. [n cazul stabiliri penaliati de nedeciarare care esle de 0,08 pe
zl, nu se vor miai calcula penalititile de intarziere

In plus, Guvernul Romaniel detine un numar de agentii autorizete sa efectusze suditul (cantrolul)
societatilor care opereaza pe taritoriul Romaniel. Aceste controale sunt similare auchtorller fiscale din akte
tari. sl pot acoperi nu numai aspecte fiscale dar si alte aspecte legale si regulatorii care prezinta intares
pentru aceste agentii. Tn Remania, exerciliul fiscal rAméne deschis pentru verificare fiscald timp de 5 ani.
Conducerea Socistasi considera ca otligatils fiscala incluse Tn aceste situatii financiara sunt adacvala.

Praturi de transfer

In conformitate cu legislatia fiscala relavanta, evaluarea fiscala a unei tranzactil realizate cu partile afiliate
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are la baza conceptul de pret de piatz aferent respectivei tranzachi. In baza acestui concapt, preturile de
transfer trebuie sa fis ajusiale astfel incat 2a reflacte proturile de piata care ar ff fost stabilite intre entitati
intre care nu exista o relatie de afiliere si care aclionesza independert, pe baza ,conditiler normale de
piata”.

Este probabil ca verificari ale preturitor de transfer sa fie realizele in viitor de caltre autoritatile fiscale,
pentru a determina daca respactivele pratur] respecta principlul conditiller normale de piata” si ca baza
impozabkila a contribuabilului reman nu este disiorsionata,

Pentru tranzactiile care pol face obkectul controalelor priving preturile de transfer socistatea nu a intocmit
dosare ale prelurior de transfer.

EVENIMENTE ULTERIOARE

Chiar daca sccietatea Noroferd SA nu are relali comerciale cu Ucraina, Balarus sau Rusia
censideram ca razboiul din Ueraina a avut impact in economills europene si mondiale prin cresterea
inflatiei. Acest Impact poate duce la revizuirea unor estimari priving activitatea comerciala si poate afecta
volumale de iranzactionare, fluxurile de numerar si profitabilitzie societatii,

Cu toatz acesten, lz data aceslor situatii financiare societatea continua sa-si indepiineacsa
obligstile pe masura ce ajung la scadenta si, prin urmare, continua sa aplice baza de pregatire a
continuitatil activitatii. e asemenez conducerea nu are cunosiinia ce evenimanta sau shi factori care ar
putea afecta semnificativ venilurila sau lichicitatile socistatil, altele decat cele mantionate.

Aceste siluatii financkare au jost semnate si aprobate la data 07.03.2023, de catrs:

PRESEDINTE CONSILIY DE ADMINISTRATIE

POPESCLU VLAD ANDRE]
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: contexpert

RAPORTUL AUDITORULUI INDEPENDENT

Catre Actionarii,

Norofert S.A.

Opinie

1.

Am auditat situatiile financiare ale Societatii Norofert S.A. (,,Societatea”), cu sediul social in Bucuresti Sectorul
1, Str. Lt. Av. Serban Petrescu, Nr. 20, identificata prin codul unic de inregistrare fiscals 12972762, care cuprind
bilantul la data de 31 decembrie 2022 si contul de profit si pierdere, situatia modificarilor capitalurilor proprii si
situatia fluxurilor de trezorerie aferente exercitiului incheiat la aceasti dat3, precum si un sumar al politicilor
contabile semnificative si notele explicative.

Situatiile financiare la 31 decembrie 2022 se identifica astfel:
e Activnet/Total capitaluri proprii: 23.064.389 RON
e  Profitul net al exercitiului financiar; 9.396.397 RON

In opinia noastrd, situatiile financiare anexate prezinta fidel, sub toate aspectele semnificative, pozitia
financiara a Societatii la data de 31 decembrie 2022, si performanta sa financiara si fluxurile sale de trezorerie
aferente exercitiului incheiat la data respectivi, in conformitate Ordinul Ministrului Finantelor Publice nr.
1802/2014 cu modificarile ulterioare (,,0Ordinul 1802/2014").

Baza pentru opinie

4.

Am desfasurat auditul nostru in conformitate cu Standardele Internationale de Audit (“ISA”) si Legea nr.
162/2017 (,,Legea”). Responsabilitatile noastre in baza acestor standarde sunt descrise detaliat in sectiunea
“Responsabilitatile auditorului intr-un audit al situatiilor financiare” din raportul nostru. Suntem independenti
faia de Societate, conform Codului Etic al Profesionistilor Contabili emis de Consiliul pentru Standarde
Internationale de Etica pentru Contabili (codul IESBA), conform cerintelor etice care sunt relevante pentru
auditul situatiilor financiare in Romania, inclusiv Legea, 5i ne-am indeplinit responsabilitatile etice conform
acestor cerinte si conform Codului IESBA. Credem c& probele de audit pe care le-am obtinut sunt suficiente si
adecvate pentru a furniza o baza pentru opinia noastr.

Evidentierea unor aspect

5.

Dupa cum este prezentat in Nota 11 la situatiile financiare, Societatea a retratat bilantul perioadei anterioare
prin ajustarea rezultatului reportat al perioadei curente, fira a modifica comparativele, in conformitate cu
cerintele OMF 1802/2014. Opinia noastra nu este modificat3 cu privire la acest aspect.
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Aspectele cheie de audit

6. Aspectele cheie de audit sunt acele aspecte care, in baza rationamentului nostru profesional, au avut cea mai
mare importanta pentru auditul situatiilor financiare din perioada curenta. Aceste aspecte au fost abordate in
contextul auditului situatiilor financiare in ansamblu siin formarea opiniei noastre asupra acestora si nu oferim

o opinie separata cu privire la aceste aspecte.

Natura ariei de interes

Cum a abordat auditul nostru aspectul cheie de audit

Recunoasterea ajustdrilor de valoare corespunzitoare
soldurilor de creante

Facem referire la nota 5 din situatiile financiare care
prezinta un sold de creante de la clientila 31 decembrie 2022
in suma de 39,993,973 RON si un provizion de depreciere
creante in suma de 913,180 RON. Societatea activeazi in
industria agricola si o particularitate a acestei industrii o
reprezinta creditul client pe care Societatea il acorda
clientilor finali, termenele uzuale de plata fiind intre 270 si
360 de zile. Pentru anumiti clienti, Societatea ofera amanari
de plata a facturilor scadente.

Pe parcursul exercitiului 2022 Societatea a implementat o
noua politica de recunoastere a ajustarilor de valoare
pentru creante, dupa cum poate fi observat in "Principii,
Politici si Metode contabile". Pe baza naii politici,
Societatea a retratat soldurile de deschidere la 1 ianuarie
2022, efectuand corectiile in rezultatul reportat, asa cum
este prezentat in nota 1.

Avand in vedere specificul acestei industrii si istoricul
Societatii, noi am identificat procesul de monitorizare,
calcul si inregistrare a ajustirilor de valoare aferent
creantelor ca fiind un aspect cheie de audit, cu scopul de a
stabili daca Societatea respecta si indeplineste conditiile de
recunoastere a ajustarilor de valoare pentru creante in
conformitate cu Ordinul Ministerului de Finante Publice
1802(2014 si politicile interne.

Pentru a adresa acest aspect cheie de audit, noi am efectuat mai
multe proceduri de audit printre care:

— am discutat cu conducerea Societtii si am analizat principiile
si rationamentul care au stat la baza aplicrii unei noi politici
de calcul a ajustarii de valoare a creantelor;

— am verificat concordanta tratamentului contabil folosit de
Societate raportat la OMF 1802/2014, precum si acuratetea
matematica a calculelor aferente efectuate si a inregistrarilor
rezultate, atdt pentru data de raportare 31 decembrie 2022,
cat si pentru retratarea soldurilor de deschidere la 1 ianuarie
2022;

am testat prin teste de detaliu, informatiile care stau la baza
calculului de ajustare a valorii creantelor, respectiv vechimea
creantelor in sold;

1

|

am realizat teste de detaliu sub forma de confirmari pe baza
unui esantion selectat prin metode statistice, iar rezultatul
acestui test l-am coroborat cu rezultatul aferent procedurii de
testare a ajustarii de valoare inregistrata de citre Societate;

am verificat incasarile ulterioare datei de referinta a calculului
de ajustari;

4

Recunoasterea veniturilor

Societatea realizeaza venituri in urma vanzarii de marfuri si
produse finite citre consumatori finali (fermieri),
fitofarmacii sau prin intermediul mediului online. Societatea
urmeaza un flux de vinzare ce include preluarea comenzilor
de la client, analiza clientului, livrarea bunurilor si
recunoasterea venitului odata ce bunurile au fost livrate si
acceptate de catre client. Asa cum apare si in nota 13 la
situatile financiare, Societatea a inregistrat pentru
exercitiului incheiat la 31 decembrie 2022 o cifra de afaceri
in suma de 67.711.924 RON .

Avand in vedere specificul tranzactiilor precum si riscul
asociat, noi am identificat contabilizarea veniturilor ca fiind

Pentru a adresa acest aspect cheie de audit, noi am avut o abordare
bazata pe intelegerea fluxului de vanzari si a modalitatii de
recunoastere a veniturilor, testarea controalelor interne aferente,
precum si un set de proceduri analitice si teste in detaliu a
tranzactiilor si documentelor aferente.

Noi am efectuat urmatoarele proceduri de audit:

— Am discutat cu conducerea Societatii, am analizat fluxul de
vanzari si  documentele inclusiv  termenii
contractuali, precum si principiile si rationamentul ce stau la
baza recunoasterii veniturilor;

- Am identificat si am testat un control cheie cu privire la

recunoasterea veniturilor din vanzari;

aferente,
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Natura ariei de interes Cum a abordat auditul nostru aspectul cheie de audit

un aspect cheie de audit cu scopul de a verifica ca | - Am testat pe baza de esantion documentele aferente

Societatea respecta si indeplineste conditile de livrarilor, pentru a determina faptul ca tranzactiile inregistrate
recunoastere a veniturilor conform OMF1802/1802, ca venituri in cursul perioadei de raportare s-au finalizat prin
respectiv inregistreaza venitul la valoarea lui corecta si in livrarea bunurilor;

momentul cand riscurile si obligatiile s-au transferat de la | — Am testat documentele aferente veniturilor inregistrate,
Societate catre client. pentru a determina acuratetea inregistrarii tranzactiilor,

determinate de cantitatea comandata de citre client si de
pretul agreat de comun acord de catre cele doua parti prin
contracte (anexe) semnate de citre reprezentantii
companiilor implicate in procesul de vanzare;

— Amrealizat teste de detaliu sub forma de confirmari pentru un
esantion de clienti, prin intermediul cdrora am solicitat si
confirmarea tranzactiilor finregistrate in pericada de
raportare;

—  Am realizat proceduri analitice asupra veniturilor din vanzari
de marfuri si produse finite inregistrate de companie in
perioada auditata;

Alte aspecte

Societatea a pregatit un set de situatii financiare pentru anul incheiat la 31 decembrie 2021 in conformitate cu OMF
1802/2014 care au fost auditate de auditorul DELOITTE AUDIT S.R.L. care a emis o opinie de audit fararezerve la data de 07
aprilie 2022.
La paragraful “Evidentierea unor aspect” auditorul anterior a prezentat:
“Dupd cum este prezentat in Nota 15.2 la situatiile financiare (aferente anulul financiar incheiat la 31decembrie 2021), Societatea
a retratat bilantul perioadei anterioare prin ajustarea rezultatului reportat al perioadei curente, fara a modifica
comparativele, in conformitate cu cerintele OMF 1802. Opinia noastrd nu este modificata cu privire la acest aspect.”

Alte informatii - Raportul administratorilor

8.

Administratorii sunt responsabili pentru intocmirea si prezentarea altor informatii. Acele alte informatii cuprind Raportul
administratorilor, dar nu cuprind situatiile financiare si raportul auditorului cu privire la acestea.

Opinia noastra cu privire la situatiile financiare nu acopera si aceste alte informatii si cu exceptia cazului in care se
mentioneaza explicit in raportul nostru, nu exprimam nici un fel de concluzie de asigurare cu privire |a acestea.

in legatura cu auditul situatiilor financiare pentru exercitiuluiincheiat |a 31 decembrie 2022, responsabilitatea noastri este
sd citim acele alte informatii si, in acest demers, s3 apreciem dacs acele alte informatii sunt semnificativ inconsecvente cu

situatiile financiare, sau cu cunostintele pe care noi le-am obtinut in timpul auditului, sau daca ele par a fi denaturate
semnificativ.

in ceea ce priveste Raportul administratorilor, am citit si raportim daci acesta a fost intocmit, in toate aspectele
semnificative, n conformitate cu Ordinul Ministrului Finantelor Publice nr. 1802/2014 cu modificarile ulterioare, punctele
489-492.

in baza exclusiv a activitatilor care trebuie desfasurate in cursul auditului situatiilor financiare, in opinia noastra:
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a) informatiile prezentate in Raportul administratorilor pentru exercitiul financiar pentru care au fost intocmite situatiile
financiare sunt in concordantd, Tn toate aspectele semnificative, cu situatiile financiare;

b) Raportul Administratorilor a fost intocmit, in toate aspectele semnificative, in conformitate cu Ordinul Ministrului
Finantelor Publice nr. 1802/2014 cu modificarile ulterioare, punctele 489-492.

in plus, in baza cunostintelor siintelegerii noastre cu privire Ia Societate sila mediul acesteia, dobandite in cursul auditului
situatiilor financiare pentru exercitiului incheiat la data de 31 decembrie 2022, ni se cere s3 raportam daca am identificat
denaturari semnificative in Raportul administratorilor. Nu avem nimic de raportat cu privire [a acest aspect.

Responsabilitatile conducerii si ale persoanelor responsabile cu guvernanta pentru situatiile financiare

9.

10.

Conducerea este responsabila pentru intocmirea si prezentarea fidela a situatiilor financiare in conformitate cu Ordinul
Ministrului Finantelor Publice nr. 1802/2014 cu modificarile ulterioare si pentru acel control intern pe care conducerea il

considerd necesar pentru a permite intocmirea de situatii financiare lipsite de denaturari semnificative, cauzate fie de
frauda, fie de eroare.

in intocmirea situatiilor financiare, conducerea este responsabila pentru aprecierea capacititii Societatii de a-si continua
activitatea, prezentand, daca este cazul, aspectele referitoare la continuitatea activitatii si utilizand contabilitatea pe baza
continuitatii activitatii, cu exceptia cazului in care conducerea fie intentioneaza sa lichideze Societatea sau sa opreasca
operatiunile, fie nu are nicio alt3 alternativa realista in afara acestora.

Persoanele responsabile cu guvernanta sunt responsabile pentru supravegherea procesului de raportare financiara al
Societatii.

Responsabilitdtile auditorului intr-un audit al situatiilor financiare

12.

Obiectivele noastre constau in obtinerea unei asigurari rezonabile privind masura in care situatiile financiare, in ansamblu,
sunt lipsite de denaturari semnificative, cauzate fie de frauds, fie de eroare, precum si in emiterea unui raport al ditorului
care include opinia noastra. Asigurarea rezonabila reprezinta un nivel ridicat de asigurare, dar nu este o garantie a faptului
<@ un audit desfasurat in conformitate cu Standardele Intermationale de Audit va detecta intotdeauna o
senaturaresemnificativa, daca aceasta exist3. Denaturérile pot fi cauzate fie de frauds, fie de eroare §i sunt considerate

semnificative daca se poate preconiza, in mod rezonabil, ¢ acestea, individual sau cumulat, vor influenta deciziile
economice ale utilizatorilor, luate in baza acestor situatii financiare.

Ca parte a unui audit in conformitate cu Standardele Internationale de Audit, exercitim rationamentul profesional si
mentinem scepticismul profesional pe parcursul auditului. De asemenea:

e Identificdm si evaluam riscurile de denaturare semnificativa a situatiilor financiare, cauzata fie de frauda, fie de eroare,
proiectam si executdm proceduri de audit ca raspuns la respectivele riscuri si obtinem probe de audit suficiente si
adecvate pentru a furniza o bazi pentru opinia noastra. Riscul de nedetectare a unei denaturari semnificative cauzate
de fraudd este mairidicat decat cel de nedetectare a unei denaturari semnificative cauzate de eroare, deoarece frauda
poate presupune intelegeri secrete, fals, omisiuni intentionate, declaratii false si evitarea controlului intern,

» intelegem controlul intern relevant pentru audit, in vederea proiectdrii de proceduri de audit adecvate
circumstantelor, dar far3 a avea scopul de a exprima o opinie asupra eficacitatii controlului intern al Societatii.

*  Evaluam gradul de adecvare a politicilor contabile utilizate si caracterul rezonabil al estimarilor contabile si al
prezentarilor aferente de informatii realizate de catre conducere.

Page 4 of 5



14.

15.

16.

¢ Formuldm o concluzie cu privire la gradul de adecvare a utilizrii de citre conducere a contabilitatii pe baza
continuitatii activitatii si determinam, pe baza probelor de audit obtinute, daca exist3 o incertitudine semnificativa cu
privire la evenimente sau conditii care ar putea genera indoieli semnificative privind Capacitatea Societatii de a-si
continua activitatea. In cazul in care concluzion3m c3 existd o incertitudine semnificativa, trebule sa atragem atentia
in raportul auditorului asupra prezentarilor aferente din situatiile financiare sau, in cazulin care aceste prezentari sunt
neadecvate, si ne modificdm opinia. Concluziile noastre se bazeaza pe probele de audit obtinute pana la data
raportului auditorului. Cu toate acestea, evenimente sau conditii viitoare pot determina Societatea si nu isi mai
desfasoare activitatea in baza principiului continuitatii activitatii.

¢ Evaludm prezentarea, structura si continutul general al situatiilor financiare, inclusiv al prezentarilor de informatii, si
masura in care situatiile financiare reflecta tranzactiile si evenimentele de baz3 Tntr-o maniera care realizeaza
prezentarea fideld.

Comunicam persoanelor responsabile cu guvernanta, printre alte aspecte, aria planificata si programarea in timp a
auditului, precum si principalele constatéri ale auditului, inclusiv orice deficiente semnificative ale controlului intern, pe
care le identificam pe parcursul auditului.

De asemenea, furnizam persoanelor responsabile cu guvernanta o declaratie ca am respectat cerintele etice relevante
privind independenta si ci le-am comunicat toate relatiile si alte aspecte despre care s-ar putea presupune, in mod
rezonabil, ca ne afecteaza independenta si, acolo unde este cazul, masurile de protectie aferente.

Dintre aspectele comunicate cu persoanele responsabile cu guvernanta, stabilim care sunt aspectele cele mai importante
pentru auditul situatiilor financiare din perioada curenta si care reprezinta, prin urmare, aspecte cheie de audit. Descriem
aceste aspecte in raportul auditorului, cu exceptia cazului in care legile sau reglementdrile interzic prezentarea publica a
aspectului sau a cazuluiin care, in circumstante extrem de rare, determinam ca un aspect nu ar trebui comunicat n raportul

nostru deoarece se preconizeazi in mod rezonabil ca beneficiile interesului public s fie depasite de consecintele negative
ale acestei comunicari.

Partenerul de misiune al auditului pentru care s-a intocmit acest raport al auditorului independent este Mircea Pascu.

In numele

CONTEXPERT AUDIT&ADVISORY S.R.L.

Strada Gara Herastrau, numarul 2, Cladirea Equilibrium 1, etaj s,
Sector 2, Bucuresti, Romania

Inregistrata in registrul Public electronic al auditorilor financiari si al firmelor de audit cu numarul AF 200.

Mircea Pascu,

inregistrat la Camera Auditorilor Financiari din Romania Bucuresti, 07 Martie 2023
cu numarul 4727/26.06.2014
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