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Important events to be reported:  Updated audit report  

The management of Norofert S.A. (hereinafter referred to as “the Company”) informs the market that 
following performing necessary adjustments on the financial situations from financial year 2020, the 
Company has received an updated report of independent auditor, MGMT AUDIT & BPO SRL. The 
updated audit presents qualified opinion. The updated audit is attached to this current report. The audit 
report was issued with the date of 15.04.2021. The Company did not issue the current report earlier as 
it was consulting with the lawyers on how to proceed with the organization of the upcoming OGSM and 
EGSM in order to ensure that the applicable procedures are observed.  

There are three categories of adjustments which, after their completion, have led to the issuance of a 
Reserved Opinion: 

- The independent auditor MGMT AUDIT & BPO SRL no longer considers that there is any 
uncertainty regarding the continuation of the Company's activity; 

- Stocks in the amount of 2,537,810 lei were adjusted as of 31.12.2020, following the adjustment 
proposal included in the initial audit report; 

- The aspect of receivables older than 365 days, in the amount of RON 2,978,697, was solved by 
rescheduling them to the 2021 wheat, corn and sunflower campaigns. 

Considering that the Ordinary Meeting of the Shareholders of Norofert convened for 26.04.2021 has 
on the agenda the approval the financial situations prior to the adjustments mentioned above, based 
on the previous version of the independent audit report which issued adverse opinion, the 
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management of Norofert decided to recommend to shareholders to vote against points on the agenda 
of OGSM and EGSM which are related to the approval of the 2020 financial situations (namely points 
1, 2 and 3 on the OGSM agenda and points 1 and 2 on the EGSM agenda). At the same time, the 
management is kindly requesting shareholders to still participate in the OGSM and EGSM and vote for 
other points on the agenda, especially the appointment of the interim Board Members, in order to 
allow the company to continue operations in line with applicable laws and to be able to call OGSM to 
approve the final, updated financial statements upon which the independent auditor issued qualified 
opinion. 

The shareholders can access the convening notice as well as the supporting documents on the 
Company’s website at: https://norofert.ro/investors/general-shareholders-meeting/.  

The management’s voting recommendations contained herein are not binding in any way and should 
not be deemed under any circumstances as a supporting documentation/argument for substantiating 
one’s vote. The management will implement and will comply with all the decisions taken by Company’s 
shareholders, irrespective of its recommendations herein, subject to compliance with law and 
regulation. 

Once the Decisions of the OGSM and EGSM from 26.04.2021 are published, the management will call 
a new OGSM and EGSM to approve the 2020 financial statements and the profit distribution proposal.  

 

PRESIDENT OF THE BOARD OF DIRECTORS  

Popescu Vlad Andrei 
















